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& HWWY & W KD MWp DO SOEHP TXRSHU D W L B €00 H5Q 8BS D U
OHPHEUHMXIURXSHUD YDXODLGH LEXRVHLQULHQWD
GH O (5(3/

&HWWH VI\QWKgVH FRPSRUWH SOXVLHXUV SDUWLH'

8Q H.O W U R G »SFAVp V R QOAFDROQW HJ ¥8 H U R M @0 L VG
GLIIpUK®MYHP HRWN\D Q LROYFRRUJDQIM ©V (5(3/GH
VHSWHPEUH i DYULO

SQUHVWILWXWLRO GHV GLIIpUHQWY GpEDWYV [Uj

e 8QWPpPUGH \DX'E B p E\D W
PPDOD®MPHPEUBYJURXSHNVUDVRDOLQGHY LH:2 G H
O (5(3/

'LITPUHGWEWULE SWUNRK Y O H\OWOHIHA VP HP E U KWK
JURXSH GH FHQOWAXGH M Q M Id WIK L TSUHNVSIRVSHU P HW W
GH FRQWULEXHU j QRXUULU OH GpEDW DFWXHO
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, QAMRGXFWRQ

& ROM \M

e YpQHP HQW RUDQVhV RX FRRUDQWOV SDUQ 5 ( 3/
P DIHV GV pYqQHP HQW

$ WFBN GH SUHWH GV pYpQHP HOW

6\ QMgVH GV GEDWV

3DMH  / DFFRP SDUQHP HQADRWHOGH @ I1Q GH YIH HQ) WDQFH
3DMH e P HOW HQ QIDYHXUGXQH DIGH P pGED®Ij P RXUU

3D e @P HON HQIDYHXUGXCH DIGH P pGFD®Ij P RXUU

&RP P HOWILH HWWEMMV GH TXHWARQOHP HOW VXUGBYV
GoEDW

& ROMEXWRQV SHYRQOHGN GV P HP EURV GX J IRXSH GH

WDOYDIOVXUD IO GHYIH &2 GHA 5( 3/

' LWHPWYHV DQAELSpHY W XHVWARQV pWITXHY 0 DJDIH 0 DURQQHDX
( VWLGHP DIQ Mi GHYDLY YRERQWEILHP HOADIGHUXQ SDAHQW P RXUU"

. DURDICH 6 RXI®W
6 RXI1WDQFH I IDFVBILH GHTXRLSDUBIVRQY' ' U 7KIHW - HDQDIYWH
3UIRQRWAE HQIDJp j FRXUMMP H GHTXRLSDUBIWRQ" ' U 7KIHW
- HDQDLYWH

/| D&MXVHGHFRQVFIHOFH ' U) ®HQFH' HALRQ' HELHXYWH
< D WOXQH SRMELDW GH UpFROFLADWRQ FROFHLODOWD TXHWRQ GH
@ P RUNFFKRIMH HQ) IDQFH" ' U7KIHW - HDQIDIYWH
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o &RQM \M

e eYqQUP HQVRUDQMV RX

DQVoV SDUd 5( 3/

e PDIJRVGVpYgQHP HONV

o $W¥FBN GH SUHVWH GHV pYgQHP HOW




/JH VHSWHPEUBHR&L(SXEOR®OYLV LQWLWXOPW pRGEWINHOD WX HV
VLW XDGHIR@H L HD X WR Q RWIRHD L GD'DIQWHBWY LB & 1 (FRQV L G ¥ WHD H
OpJLV OCHOHDIWH P S BBUHXUMGHYDL G HY LHL B[V WXQ HY R ISR XXUQ B SS O L F DW.L
PWKLBXNNOQHGHF WL PR X UjL BH U W DALRQGHG/L W WRIQ B WHBH V T X HO S SID U D vV
LQDFFHSAMHN PO OLIHOO H\H FURQUEHPD QL dQHG LV V REQUIHED RU FH P H
GHWHV X U3 D QSWPE O LHIKBY HEHWVR LSO O O HEIWBIUMNEG RP SWH HS qU H V.
pW K L TRCHWH B D \QOHR/H V X UHM L V O D YWAHYUHD/ISHQ V&N H [BMHNVY R V8 1D O D
PDMRGHWHPEUGN& &1 ( KKPHPE URIQWR X K H{WPLRBUUpVHOTHLL I XUH
HQ ILQ GH OuDYLV

$OBHPQ@HR&1(DSUGB XEOL FONVHROQLOYUH QV M U SDFEMpIOH[LRQ
(WKLTSHHLRQEBRXQMLHQ XYUBLIIpUpQPMOH P HVQME Y WWKD P D W IDTQME D
UpJLEBYD\\GHODRL UG (5 (DRUID RXFRRUIDGHHSWHPEUH PDUV

PYPQHPHRMNMOWUYXBHWMWKHHPDWED R HQVHEBE®HS D UW HE HODW V
UpJLRQ &HV pYpQHPHQWYV RQSD WWXEOLSYDIOXW GH

&HFRQEUHQFHV G$EFWVU\YERX Y H UDXSXE GIMFR XGJuD X W PWN U Y [eHW
PWXGLDQWYV RX j GHV UpVLGHQWY HQ VLWXDWLRQ GH KDQGLFD
L@IUP B DIGHI X U L ®IFWKHNODL G HY LHQ IR UPH®WL YV SRDEWXISEOVHFWLY
DQWL F IGVHDMLARQ BH U \DR®HF RQ ILD PEWH@E O DE O I p G D VB URQRBDW
FRQWLQXH HWFa
VHQVLELOLVHU VXU OHV HQMHX[ pWKLTXHV SUpVHQWYV GDQV
PHWWQXY UXIQG pEBWY WX@BHUWLGHRBHR O XMX RGP B W L@ H HQ
GH YLH HQ DERUGDQW H[SOLFLWHPHQW OD TXHVWLRQ GuUXQH
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[ MW GV pYpQHP HOW

© HELQDILH HQ GLLHPWRXYHUN
(Q/LH F%xv

&HQUH + RVSIMITHUGH &KRBW | ¢ oy 1 HOFH GpEDWRXYHUIM DX

&R RU DQVDWRQ DYHF G1 &RP Wy SXEQE

G$IGH] @5pI® LIRQ( WITXHGX &+
GH &KROW

$P SKIWMpKWHGHGB) 5 GH | &RQIpUHQFH GPEDWRXYHUM DX

3KDWPDFH | 1DQMV SXEQF
&RQI pUHQFH GpEDW
&HOAH< GH
. WVHYpHDX[ pVIGHQW
. HSSHU] 6W HRUHVVXUIRILH | o e o

&HOMH< GH. HSSHU

&IQpP D<YHV 5 REHW ( YLRQ

&RQIpUHQFH GPEDW
6 XULQYVARQ GX &1Q0P D<YHV
oo RXYHUM DX SXEQE
&RQI pUHOFH GPEDWHVHYpH
&+8 GEQIHY DX[ pWGDQW
VDQW G QI HY/
) DFEXQW GHERMEX 0 DQV' | ¢ Ry nUHOFH GPEDWRXYHUM DX
&R RU DQVDWRQ DYH- @) DFXG CGH SXEQE
GLRIVGX 0 DQV 8 QLYHWIW HWGX
FRP Iy GpWIITXHGX &+0
)36 GHOHQGPH &RQIpUHOFH GOEDWRXYHUM DX
&R RU DQVDARQ DYHF ®1 FRP I\ SXEQF
GPWITXHGX &+' GHIHQGPH
8 GDI GH/ DYDO &RQIpUHOFH GPEDWRWY GH
LQYIVIMRQ GH G WRFIDARQ @ WHP EQH* pQolD®H
S$/0$9 GH @6 WRFIDARQ- $/ 0 $/ 9
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https://www.youtube.com/watch?time_continue=1&v=6HTWt6fXDw4&embeds_euri=https%3A%2F%2Fwww.erepl.fr%2F&source_ve_path=Mjg2NjY&feature=emb_logo
https://www.youtube.com/watch?time_continue=1&v=6HTWt6fXDw4&embeds_euri=https%3A%2F%2Fwww.erepl.fr%2F&source_ve_path=Mjg2NjY&feature=emb_logo
https://www.youtube.com/watch?time_continue=1&v=6HTWt6fXDw4&embeds_euri=https%3A%2F%2Fwww.erepl.fr%2F&source_ve_path=Mjg2NjY&feature=emb_logo
https://www.erepl.fr/wp-content/uploads/2022/12/2022_11_08_EREPL__Debat-citoyen_CH_CHOLET_v2-1.pdf
https://www.erepl.fr/wp-content/uploads/2022/12/2022_11_08_EREPL__Debat-citoyen_CH_CHOLET_v2-1.pdf
https://www.erepl.fr/wp-content/uploads/2022/12/2022_11_08_EREPL__Debat-citoyen_CH_CHOLET_v2-1.pdf
https://www.youtube.com/watch?time_continue=1&v=FGBQa1YujIQ&embeds_euri=https%3A%2F%2Fwww.erepl.fr%2F&feature=emb_logo
https://www.youtube.com/watch?time_continue=1&v=FGBQa1YujIQ&embeds_euri=https%3A%2F%2Fwww.erepl.fr%2F&feature=emb_logo
https://www.youtube.com/watch?time_continue=1&v=FGBQa1YujIQ&embeds_euri=https%3A%2F%2Fwww.erepl.fr%2F&feature=emb_logo
https://www.erepl.fr/wp-content/uploads/2023/01/CR-y-de-kepper.pdf
https://www.erepl.fr/wp-content/uploads/2023/01/CR-y-de-kepper.pdf
https://www.erepl.fr/wp-content/uploads/2023/01/CR-Cinema-et-sante.pdf
https://www.erepl.fr/wp-content/uploads/2023/01/CR-Cinema-et-sante.pdf
https://www.erepl.fr/wp-content/uploads/2023/01/CR-Cinema-et-sante.pdf
https://www.erepl.fr/wp-content/uploads/2023/02/2023_01_24_EREPL__Conference-Debat_CHU_ANGERS-2.pdf
https://www.erepl.fr/wp-content/uploads/2023/02/2023_01_24_EREPL__Conference-Debat_CHU_ANGERS-2.pdf
https://www.erepl.fr/wp-content/uploads/2023/02/2023_01_24_EREPL__Conference-Debat_CHU_ANGERS-2.pdf
https://www.erepl.fr/wp-content/uploads/2023/03/2023_03_02_EREPL__Debat-citoyen_Faculte_Droit_Le_Mans-1.pdf
https://www.erepl.fr/wp-content/uploads/2023/03/2023_03_02_EREPL__Debat-citoyen_Faculte_Droit_Le_Mans-1.pdf
https://www.erepl.fr/wp-content/uploads/2023/03/2023_03_02_EREPL__Debat-citoyen_Faculte_Droit_Le_Mans-1.pdf
https://www.erepl.fr/evenement/conference-debat-de-lerepl-sur-la-fin-de-vie-ifps-de-la-roche-sur-yon/
https://www.erepl.fr/evenement/conference-debat-de-lerepl-sur-la-fin-de-vie-ifps-de-la-roche-sur-yon/
https://www.erepl.fr/evenement/conference-debat-de-lerepl-sur-la-fin-de-vie-ifps-de-la-roche-sur-yon/
https://www.erepl.fr/evenement/conference-debat-de-lerepl-sur-la-fin-de-vie-ifps-de-la-roche-sur-yon/
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Conférence-débat
sur la fin de vie

Mardi
20 mars 2023 Temps de partage
et d'échange

18h-20h ouvert a tous z - , , % 4
W 1 yicirtuy zp@i(p (%) VIS4 g @' (0

IFPS de la Roche-sur-Yon Py
33 Rue du Maréchal + Magalie MARIONEAU
KDEI‘I‘Z (Psychologue en EHPAD) [e) Vd I 7 7

+ Dr Carcline HENNION [Service Z H /'

de Soins Palliatifs au CHD) m ( q I @ 4

* Dr Marie CAYLA (Service de
Soins Palliatifs au CHD )
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$ VAE®NV GH SUIHWH GHV pYpQHP HOW

Fin de vie : le débat est ouvert

Alors que le _Co""i‘é d'éthique a ouvert la voie & une aide active a mourir, une conférence-
débat sur la fin de vie est organiséa mardi 8 novembre au centre hospitalier de Cholet,

popace dn dienion ithiqs des
o 1 e le

Médecin et philosophes débattent de Ia fin de vie

Dans le cadre de la corvention citoyenne de lafin de vie, trois philosophes et une médecin
ont confronté leurs vues, vendredi & Nantes, devant une salle comble.

.
Poumrauoi ur . e 1od 8
de vie 7 = Pour étre clair dans les
situations tragiques. L'opposition &
I& mort est un principe de N'ithigue,

Mais quand tout a #1# tenté, quand

les soins palliatits ont ébé au bout du

bout, la loi est nédcessaire. - 4 Nan
Frd 2

 dika Lowr, fe pre. i perscnies soullrant dune affee-
esl 4 Cholit.  tion grave of incursble, dont le pro-

I fin chor vie. L sale, 300 places, a tail
by plesin 1l y @ ou o 500 deman-
des ot lorganisatew (I'espace de
réfienion dhigue des Pays de a Loir)
8 00 rofuser du monde. Dans ks tra
wies de I'armphishadere de la laculd - . . .
de pharmacie de Mantes, beaucoup  Line mdoecin, Canaing Hannion, of s phiosophas © Fréckivic Wonms, Jacques
de soignants, des dtudiants, des mili-  Ricol of Miched Mainerte P o e TS P K pour mekire fin & une vie,

tants du chobx ultirme cu, SU Contraie,
des soins paliatifs de qualité, comme  qui déend I lo Clasya-Leonett ot & chacun : on n'a pas répondu &  de parte de sens pour les

seuly porte de sortie
= En Francs, plus de la moitié des  entioro. Alors que IMdpital estencri-  on v crbar demande 7 La
porsonnes qui relévent des scins 84, parmangue de moyens, ln lofsur  lod st g O
palliatits n'y ont pas accés. Plus de  une aide A mourir sernit-glio une  des excephions. - jours des débats «, tempbe b phils-
an sont prives,  sclution plus expéditive, plus doo- Lo Dr Carcane Hennkon, responsa:  S0pne Frécdiédc Womms.

riclame 800 Bppication plaing ot

soignants.
voire demande de soins palliatis, mimﬁ“!_&hlnﬁ

b chs "AQUINS MOtk Ce 80ins Culle-

note Jacques Ricol, aure phiosophe  nomique 7 Fautl urt texie pour dire

Soeidté

« Pourquoi ne pourrai
décider de ma mort ? »

cancan

SF-

o
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6\ QWgVH GV
GoEDW

5 HP DU XHV
3DMH / DFFRP SDJQHP HOWDFWWHOGH @ I1Q

GH YIHHQ) WDQFH
3DUAH e P HOW HQ Gpl DYHXUG XOH DIGH

P pGIED®ij P RXUU
3DH e ®P HOW HQ IDYHXUG XQH DIGH
P pGIED®Ij P RXUU




5 HP DU XHV

)X

—

& H VWM & W K@ MBID D 1 R E 1B HFRWLW G W D 61RHJ I X V WALWYHHQ V H P E
GHV pFKDQJHV TXL VH VRQW GpURXOp ORUV GHV G

&HWWEW K qWHYVWKQXHXHPOHQEYYHOR SSMPIB UJXPHQW
UpF XU UHHW W VO OHJ QW P \O R GH\G pED WR X8 O X&/HG pW D L C
SUpPFLVIRKG® HQVHBEH®HUEDWDBW DW bRGRXKWIQGV K qV H
GHYYQHPHQWDO DMRQGL VS R QHLVE QHH W H BXXYOD B/ L VGHH

O (5(3/ &) WDEOHDX GHV pYpQHPHQWY FL GHVVXV

3UpFLVRIPWO HPFXQHAH W WHYV W L Y NSVWLHREB \H QF RP S\W H V
SURSWMQXIVO HVQWH U Y H Q D Q WR OROUMRVBAMKYR/Q | p UH Q F |
GpPpEDBHX O R GW HFRP SQ/HSUR SRN QDU S XEGDRJWLFLS
DX[ GpPEDWYV

1RXV DYRQV RUJDQLVp FHWWH VI\QWKgqVH HQ UHJU
DUIJXPHQYWVXPROMEpEDSDOHWUWLFEFEQ WRLYR XV
DYRQV VRXKDLWp IDLUH OD SDUW EHOOH DX[ FLWL
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3 DUAH
/ DFFRP SDJ QHP HOWGH @ |1Q GH

DFWHGBP HOAHQ ) LDQFH

& DGLH MUGLT XH DFVMHO HQWIX[ GDQV GV SUDWT XHV GH
VRIQV SDADWY HW

$111LP DAWRQ G XQH P pFRQODIMVDQFH GX FDGUH MUGLT XH DRHO

YHDXFRXS GH SURSRV DERGHQN®! P DQTXH GIQRP DIRQ GX JWDQG SXET
FROFHCDOANGN QVSRMY HWGI FDAH MUGATXH DRXMHOTXL DSSAXH HC
P DU GH IlQ GH YIH

"1 RXVVRP P HV\RXV FRQURQMV| @ 11Q GH YIH HWORXV P pFRQCDMVRQY BV BV © 3 URSR\
GXQFMR HQ &KRBW

/ D SHMZHQFH GXCH p YROMRQ GH @ BLGEDQV FH FROM \M GH P pFRQCDMVDGRH
HWNHP VH HQ TXHWIRQ SDURHWIIQV SDIMFSDON

"2 Q FKDQIH GH BL RX RQ SURSRVH XQH QRXYH®I BL SRXUSD@HUj XQ SUREQP H DBW
TXUCH MM VRXYHOAGD I GHV @Y HWid BP HOW TXLSHUP HWHQAGH WRXYHUGHY VROMRQY
P DIV ®1 P DQTXH GH FRQCDIM/DCRH GX SXETE HWBI P DQTXH GH P R HQV SRXUBN DSSTXH.
IDW TXRQ\WRXUGH HQURQED 3 URSRV GXQFWR HQ ( YURQ
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$111LP DWRQ G XQP DQTXHGHP R HQV GH Gp YHRSSHP HQ

GH UHFRQQDMVDQFH GHV VRIQV SDADWY HQ ) LDQFH

YHDXFRXS GH SDWFSDQN G SBUHQAABI P DQTXH GH P R HQV KXP DIQ HWIGDQFIH
FRCFHUDQW QDFFRP SDIQHP HOVGH @ 11Q GH YIH DRWH®P HOWHQ ) DQFH
QRIP P HQ/BRXUGN VROV SDADWY

/ H SUREQP H DPHOGX P DCP RXUU F HWBI GOVHWP pGEDO ' DQVFHMBIQV ( +3$' DYHF
GVTXHY RQOWDYDI@ 1OQY D SDV GH P pGHAQ FRRECDMXU 2 Q HWWDIH GH WDYDIA@UDYHE GHV
! (& GV QWP IgUHV FRREQDWEHY SRXURW DQYHUBN FKRVHV P DIV G SUREQP H FHVAG
Q@VHWWP pAFD® 3 URSRV GXQH SIRHWIRQCH® GH VDQW / HO DQV

0 DQTXH GH SHYRQUHY P DQTXH GH SHYRQCHY IRP pV P DQTXH GH SOFHV ADQV B
MKPMUHV VSp ADOQVD HY GDQV @ GRXBIXUTXDQG HBN H MMON 3 URSRV GXQFWR HQ ( YURQ

"HPrPH TXH FHWBIQV RQASRYY SOIQM FROWH @ \BWSDU IDSSRWDX FUP H GpFR®JIH
SHXW WH TXIOIDXGDIWTXH (RQ SRWM SOIQM FROMH @ \BMSRXU (DEVHQFH QDFFGV | GHv
VRQVSDADWY 3 URSRV GXQFMR HQ &KRBW

2 Q QH SHXWSDV DYDQFHUYHWY XQH BLCGH CEWH FKR[ VDQV G YHBSSHUHWDQV FRQFUD\WH.
XQ DFFgV XQYHWHODX] VRQV SDADWV  3URSRV GXQ FMR HQ EpQuYRBIj G' 0$' /H

0 DV

& HMBIQV P HIRIQAHQ DYDQAIP SRUBIGFH GHV SIRHWIRQCHY GH VRIQV SDADWY  FRGFHDOAD
SHWRQH HQ I1Q GH YIH P DIV DXWL @DFFRP SDIQHP HQAGH QHORXWDIH DYDQW SHQEDQAH,
DSWV ® GoFqV GX SDIHQW

©,OIDXWP SpUIDMYHP HOMZPp YHBSSHU BV VRIQV SDADMV - SDV VHXEP HONVSRXU G VRIQ GX
P DDGH P DIV DXMLSRXUG!I VRIQ GX GHXIGO® 3 URSRV GXQ XCH SUR HVWIRQCHMI GH VDQWY / H

0 DQV
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$111LP DWRQ GH QP SRUBQFH GHV GLLHPWYHV DQWELSpHV

3 RXUFHUBIQY BV QUHRYHY DQIASpHV SHIP HWHQAGH GRQOHUGX SRIGY HWEH @
YDBIXUDX] FKR[ HW @ SDUR®I GHV SHYRQQHV

©,0Q¢ D SOV GH VHQUEIQ/DIRQ FROFHEDQNVGN QUHRAYHY DQIESpHY HAD
SHYRQH GH FRQIDGFH ,0\ D XQ SUREQP H GH VDQY SXEOTXH GIQRP DIRQ
3 URSRV GXQ SURIHVMRQQHOGH VDQYY & KRBW

/ D P RWDMYV SHXUP DIV TXDQG MDLp\W DIGp SRXU\ Wl @FKIWHWHQEI HUP Hv
QUHAYHY M PH VXV DSHéX TXH oD QH IDMDIWSDV PRXW 3 URSRV GXC
FMR HQ 6W HRUHV VXU RULH
" - IDL@N ID@P RXUW / HV QUHRAYHY DQUFSpHY DSSRWMOAKGQH SUHXYH TXH M
YHX] EHQYIYUH O RL M\HQVj @ YIH -H YHX] P H EDWH ) DILH GHV QUHRYH\
DQIFSPHY FHVWP H SHUP HWH G \WH UVSHRW GDQV PHV FKR[ /D IDP L@
UNVSHAM GXU FKRL P DV SDV IRFpP HOVQRMH FKRL $ @ SMIO ¥ Q-
UHVSHRMOASDY \RXRXWY BV FKRL GHV SHYRQQHV / pFMUHAM BN SDURBM
VIHQYRBIQAV & HVWSBV IDAGI GpFUH © 3URSRV GXQ FMR HQ 6 W HRUHV VXU
/ RUH

8 QH SHWRQH SURSRVH P r P H GH BV WHQAUH REQI DR

| HV AUHAYHY DQUFISpHY SRXUDHQNT WH WHQGXHY REQIDRLHYV GDQV BIXU
Ub GDPURQ SCMMTXH OIMPHV | (DSSUWFDIRQ GH FKDFXQ $X P RP HOAR YRX\
GHYH WIPRKWVXUD P RWYRXV QDYH SDV HQYIH GH YRXV SRMRQGHU FHW
\RXW 3 URSRV GXQFMR HQ / HO DQV

3RXUGDXMH SHYRQQHV DX FROWDIWH VH FRQURQMUj @ SHWSHAYH GH \O

SURSUH P RWWIHE YH GXCH YIRBIGFH QLIFIBH ] GSDWHU
-H SIgUH SRIMUGH P D YIH HAQH SDV SHOQMHUj FHD FHWMIRS GXUG( 1
3$5/(5 ML HAWDp  3URSRVGXQFWR HQ 6W HRUHV VXU RILH
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$ 111LP DWRQ G XQH SHWMBQFH GHV UHSLpVHOWMRQV QpJ D\
DXVRXUGHV VRIQV SDADWYV

" HV SDMASDQN VRX@ CHAMBI FDUDFWUH HOFRUH \BERX GH @ PRW/H PR
SDa@W HIWH HFRWH RAQHWASDV IDAG! j DERWGHUDYHF GV SDWHON HAGBN
IDP 1BV

" 6ROQV SDADWN  FH \MUP H IDMHQFRUH WV SHXUHWGEDQY BV HVSUW ~ VRO,
SDADMW © pJDOP RWIP PICHOM FRP P HQVFRP P XQTXHU DXRXU GH FH

DFFRP SDIQHP HQN 3 URSRV GXCQH SURIHVWIRQCH® GH VDQYY & KRBW

" - H UHJ U TXH GV VRIQV SDADWY QDIHQASDV SOV QHVSDFH GH SURWWIRG
HQ) WDQFH SRXUH SO XHUj © SRSXOMRQ GXWY Y BV HW G SDWHUG! \BERX

GH @ P RWTXUI® UHSUVHOMOMO 3 URSRV GXQ MR HQ ( YURQ

Espace
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3 DUAH

$ LI XP HOW HQ Gpl DYHXUG XQH

DIGHP pGIFD®Ij P RXUU

& DIOM G XQ P DQTXH GHP R\ HQV SRXUP HMH FRUHFWP HQ
S@FH XQH DIGH P pGLIED®Ij P RXUU

' H TXHOMP SV GQVSRVHIRQABN VR CDQN SRXUDFFRP SDJ CHUGN GHP DQGH\
GHXWDQDMH' ' DQV BV FHQUHV KRVSMIOHY TXLVRQAGHY A P HY oyl W\
FROADION GH TXHY P R HQV YD VWRQ GVSRVHUTXDQG CRXV GHYURQY DSSTXH.
FHWH B ' DQV G\BMDRXYHOGHY pTXISHY FRP P HQAD WRQ DFFRP SDIJ CHUFHV
GP DOV 3 IRHWIRQCUHOEH VDQW / D5 RFKH 6 XU<RQ

Espace
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& WDIOW G XQH GpUYH | LODQFLGUH GIXQH GRLSHUP HABQUWKQH D

P pGIFD®ij P RXUU

UHDXFRXS GH SURSRV H SUP HOAMD FDIOM GXQH GUYH IIODQFIgUH GXQH &
SHUP HBIQAXQH DIGH P pGED®Ij P RXUU & HIBAQV H SUP HOAD FDIQM TX XQF
pYROMRQ GH @ BL SHP HW GDEWpIHUD YIH GH SHYRQCHY YX@pWDEGN VDO
BXUFRQHQOMP HOW

2 6LRQP RALH @ @ MLSHXUTXIO DIWEHY GUYHV TXRQ DFFp@QUH @ P RU

GH SHYWRQQHV VDQV BIXUFRQVHOMP HOA/ 3 DURBI GXQ &LR HQ 6 W HRUH\
VXU RUH

2 GLNM QHSHX SOV FRP P XQTXHU NDLSHXUTXH FRP P H M VXLV P\ RSDW-
HWIXH MDLSGV GH ~ DQV RQQHPH GRQCH SDV GH FKDQFH 3 DURBI GXC
&R HQ 6W HRUHV XU/ RILH

" DL SHXU GHV QUYHV GXCH @L VXU HXKDQDVH  7RXAMV BV &Y VRQ
FRORXWDEBN ' HV SHYRQGHV SRXUDIHQA \WH P DOQMQIRQQDHY 3 GMAMTX-
GH SHUP HWIH XQH HXWWDGQDMH ,OIDXWSRXYRIWIDILH SOV GH FKRVHY SRXUDIGH
O SHYRQH GV PDWDIHV GX FROFKIQ) SDUHHPS®I HW  3RX
UHGRQQHU®! P RIDO 3 HP HWH GDIGHUXQH SHYRQGH | P RXUU M WRXYH TX-
FIHVAXQH IDAOY © 3 DURBI GXQ&LMR HQ 6W HRUHV XU/ RILH

" & HIBIQV SDHQN FUDL GHQATXH GRQ SXAMWH BIXULP SRVHUXQH Vb GDURQ FROWF
®XUJW 2 Q QH SHXWPr P H SOV IDIH SRXUFHWBIQV GHQOMH HX[ GH EROM

QDY IROWTXHY RX GDQEOITXHV \BOVIE RQNSHXU TXRQ GXU DGP IQMIF
TXHIXH FKRH TXL IQGXAVH O VhEDMRQ RX PrP H XQ @FqV © 3DURBI GXC

SURIHVMIRQQHOGEH VDQW ®10 DQV

Espace
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" DXWHV H SUP HOAD FIDIOM GXCH LOFMMRQ SOV \BFW | @HXWDCDMH YLV |
YIV GHV SRSXOMRQV GH SDMHON YX@QWDEGN  HQ VIMDMRQ GH KDQAFDS  kJpHV
P DOGHV SHYRQCHY DWQMY GH SDIKREJ LHV SV FKIDMTXHV

"' DQVXQH VRAPW R \RXWAVW IICDQFIDW © HWRs RQP DQTXH GH P R\ HQV
QY RV VHYIEHV SXETFV HQ JpQoUDCHAEDQY GK{ SMICHQ SDWFX@HU HAR: RC
QRXV PHWGHV FROWDIQMY VXU BV GXpHY PR HIGHV GH VoRXU VXL
QRAFXSDIRQ GHV WV @ \MQIMRQ GHXWDCDMH SRXUDIE \WH IRWM SRXU QR
QUARMXLY [LQDQFHY TXH GRQ VRWEDQY ® SXETE RX GDQV GBI SWYp  AHVADX\WM
XQJWRV VXMVEH FDIOM © 3 URSRV GXCH SURIHVIRQOH®I GH VDO ®10 DQV

* 5 IVTXH GH IDILH P RXUUGHY SHYRQCHV TXIRQ D \RXWP SBP HOASDV SWV ®
\MP SV QDIGHU© 3 URSRV GXQFMR HOQ ( YURQ

" 2Q CH GRWSDV FKHUIKHUj IDIWH GH @ SOFH GDQV BV K{ SMBX] HWBM
P DVRQV GH UADMM © 3 URSRV GXQ MR HQ ( YURQ

4 XHOILCDQFHP HQASRXU BV VRQV SDADWN' 4 XHY IICDQFHP HQV SRWMQIH®
SRXUBN QRXYHDX[ GIRW' ( [ MM WOXQ SDQRUDP D JBEDOGHY QSHQHV
8 QH WDQUSDUHQFH GDQV @ SUMVH HQ FKDUH GH @ VDQW " ,O\ D WTXH TX-

@XKDQDMH VRWXUMYDH SRXUIDILH GHV pFRQRP IV 3 DURBI GXQ AR HQ
EpQoYR®! - DB DY / DYDO
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& ROWIMG XOH VXSSIHWIRQ GHY GHP DQGHY GDIGH | P RXUUV LS

H MM XQ VRX@J HP HOWH | LFDFH GH @ GRXGIXU

30MHXY IRV GV SIRHWMRQCHY GH VDQN ROQNHSUPp GXUDQN GM
FRQpUHCFHV GEDW TXH @ TXDVL\RBQY GHY GHP DQGHV GDIGH | P RXUUGH\
SDWHON GVSDUDM/DIHQADSUV XQ VRX@I HP HOAGH TXDQW GH @ GRXGIXU

“ DQV GV GHP DQGHY QHXWDDMH 100 D EHDXFRXS GDQIRIWH GH VRXITW 6|

® MPSWPH HW \RX@Jp CQRPEW GH GPDQENV GHXKDODVH TX
VpELIGHON® 3 IRHWIRQQHOGH VDQY HQ+$'  &KRBW

" 4 XDQG GV SDWHQN P H GHP DQGHOAGXWWDCQDMH  TX 1O VROAK\ SHIDOTXHV
M GXUQY "~ - H YRXV SURSRVH GH I DILH \RXWFH TX LADXWERXUYRXV VRXOJ HUH
RQ HQ UHSDWBI DSV © ( WTXDQG L& VRQMWRXQIpV  RQ IDIMHQ VRWM TXH F-
VRIWEDQV BV KHXUHV TXLVXLYHQW @ GHP DQGH GHX\WKDQDVIH GVSDUDWY - H QDI
TXDMP HQARBP DIV GH GHP DQGEH GHX\WDCDVH VH P DIQMCDQAGDQV ®f \WP SV €
8 QH SIRHWIRQQH® GH VDQW / HO DQV

UHDXFRXS GH SDWMHON GHPDQEHON] PRXW | XQ P RPHQWN FHMUIO
GHP DQGHQWVXQ FHMMEDWP pGFDOSRXU @ %HOITXH  ° SDWAQNDWHQNG-
P DDGH JWDYH HAICFXWDEGI © ' DQV GHV FDV 1 UHYIHQQHQWVRQ P H
HQ SOFH GV VRIQV SDADWY RQ FD® H BN GRXBIXWY SK\ MTXHV  H MMQIH®N
RQ DFFRP SDIQH GX P IHX] SRWIE®I DXWLELHQ TXH SRWIEGI HWBN GHP DQGH\
QVSDIDMHQN 3 IRSRV GXCH SIRHWIRQQH®! GH VDQWY % QYRG! - DB DY
/ DYDO

Espace
de réflexion éthique

L Pays de la Loire



& WDIOWM G XQ UVTXH GXOH SHOWM J QADQOM GXCQH

IP SRWIELDW | @P WU FDGH GHY GHP DQGHY GHXWDQDVIH

&HIBIQV SURSRV H SUP HQMAKCH LOTXIpWWGH VXUGN FUM U GDFFGVj XQH DIG-
PpAED® | PRXW FHWIQHV GPDQEV pBQN FRM®WHY FRPPF
SURE@P DM XHV

" &HTXLP IQMURIH DRXMHGP HOVFH VRQAGHY JHQV TXLAVHOAX L& FRE\MQ
MRS FKHU RQ HQ YRWEHDXFRXS HQ (+3$' GHV SHYRQQHV MV kJpHV TXI
UHIDUEHQABI SUL GH @ +3$'  TXLYRQAYHQGUH GIXUP DIVRQ TXLHQEP HQOAGH\
SURFPGXUHV GH MDD SRXU YHQAH ®IXU P DMVRQ®© 3URSRV GXQ FMR HQ
& KRBW

" ( VWAPH TXDFFHS\MU FRP P H HQ %HOLTXH @HXWDCQDMH HQ FDV GH VRXIIUDQRH
P HOQEG!I FH QHWSDV TXHIXH SDWKQ DYHX GpFKHF " ( VWEH TXI0Q\ D SD\
GDXWHV 1DoRQV GHQFDAMU DXWL @ VRXIIDQFH SMFKITXH GH @ SHWK
GIOESHODFH QREP P HOADQY BV P DDAHY GHXUIRBIITXHV " © 3URSR\
GXQF\R HQ / HO DQV

" ( \WFH TXH G WWTXH MWMP HOAQH VHIDIMEDY DX QRP GH (pJDOY  TXH FHW
@ VpOUMH | QRP EUH GDXWHV VWDIRQY \ FRP SV SV FKIDMTXHV G-
VRXIIWDQFH " 3 RXITXRL W@ VAMDIRQ DXIDMGRW  GHX\KDCDVH HASDV \M®
DXWH HWSRXITXRL SDV BV HIDQN HWSRXITXRLSDV BV DARA " © 3URSR\
GXQF\R HQ / HO DQV

$  DQVRQ SHXWEP DQGHUGH PRXW P DIV DQV DXWL ( WWFH TX-

YRXV RIUH DXWLOXWDQOMH | FHV SHYRQGHV @ " ,0. D GHV JHQV TXLVRQ
H W P HP HQAP DOHWIXLYRXGDIHONWP RXUW  3URSRV GXQFMR HQ / HO DQV

8 QH DIGH P pGFDBIj P RXUUFRQAMMHIDIWHQ FHD XQH DEYUDMRQ GX UHVSHPWG-
O YDBXUGHV SV YXQDEGN

" 6 LEROVIRXYWH] @ GSpQDO/DIRQ GH GXWDCDMH TXH® [P DIH UHQYR RQV
QRXV DX[ SDWHQN GH GIXUYDBIXUFRP P H SHYRQGH P DDGH " ©
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& ROVWMGX FDUDRWWH WP SRUWDUH HWDP ELYDGIQNGHV

GHP DQGHV GDIGH|] P RXUU

" 0 RL QHX\WDCDVIH M VXY FROMH 6Lj XQP RP HQAMDLXCH EDMH GH P RUDX
IO\ D \RXRXY TXHIXXQ TXL PH SHP HWGH PH UHP ROMU G P RIDO TX
P IDSSRW GH @ RH ,0. D ® P RWGX FRSV HAD P RWFpWEWD®! 4 XDQG ®
FHYHDX QH SHXWSOV IRQFURQQHU 1OQY D UHQ j IDWH 0 DIV TXDQG L
IRQAIRQGH [0\ D \RXIRXWY TXHDIXH FKRH j IDLH 3 URSRV GXQ FMR HQ 6)
* HRUHV VXU/ RILH

"] HV SHYRQQHV \WMDSP J LTXHV UHRXYHQAGHY P RIYDIRQV ] YLYUH GH SDUBIXI
IDP I@® RX SRXU GDXWHV DVRQY & HVWALIFL®! GH VH SRMRQQHU D SURWL
TXDOGRQQ\ HWBDV HOFRUH FRQURQWY 2 GHV SDWHQN TXLDULYHONKC
b DQIP DMRQ GDQV XQ p\MBMEH FKRE RX GDQV XQ FRP D SURIRQG DSV XQ VXIEIG-
JWDYH QRXV UHP HIAHQNVGH GV DYRU WDQP pV &HD YRXADIWALH TXH
P DIOQMDON FHX]  TXL VH VXIEEIGHQMWHX® M QH GV WDQJP H SOV " O RL oC
P IOMSH® © 3URSRV GXQH SURHWIRQUH®I GH VDQW / HO DQV

1 IRQAY SDV B GIRWEH FKDQIHUGDYY " 6 LRQ H pFX\M TXHIXH FKRVH  Fk\A

DQUHHX 2 Q YRVWEHQ FRP P HQMD YDUH & HVWDXWLXQ P R HQ GH SUP HL
TXHIXH FKRVH GH IDILH XQ DSSHOFRP P H XQH \MQEMYH GH VXIFIGH 3 URSR\

GXQH SIRHWIRQQH® GH VDO % pQYRBI-$/ 0 $/9 / DYDO
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&WDLOWM GHV IP SDFW SW\ FKLT XHV Go@WUHV G XQ J WM G DLGH

] P RXUUSRXUFHXL RX FHX] TXL®I pDDVH HQW

" &HD SRWH SDV P DOGH TXHIRQY VXU BV P REDOWW GH WDODIRQ BN
SURFKHV QH YROAKY SDV HQUXIWM QRXV 1DIUH FXSDEIMMUVXUFH TXH @RQ D SX
IDUH' -H SHOMH TXH FHVWIP SRMIQNVGH QH SDV SBHQGH HQ FRP SW
XQTXHP HON @ SDIHQN ADQV FH  FKHP IQHP HONV YHY  QHX\WKDQDVH P DL
QIONI UHUDXWLD IDP I © 3 URSRV GXCH SURIHVWIRQOH®! GH VDO & KROW

" - HQH VHDLY YUDIP HQABDVj (DIVH SRXUGLH|  XQ SURIHWIRQCHOVRL CDQW
WHPRL © -DXUDV SHXU FRFHEDON® UHVSRODEIDYW TXL IGFRP EH DX
VR QDOW TXLIHIDIHOAFHADAM & H QHVASDY DQRAQ © 3 URSRV GXQ FMR HQ
6W HRUHV VXU RLUH

& DLOWM G XQH FXGDELOW UHVWHOWH SDUGN SLRIHVWIRQQHY
G XOH IKSMUH GDQV @ UHIMRQ GH VRIQ HQ FDV G XQH p YROMRQ

GHD &L

$ FWH®P HQVIDFH | XQH GHP DQCH GDIGH j P RXWU BV VRIGQDQN GVHQW
FH QHW\SDV ®JDO RQ YD YRXV DFFRP SDJ QHU DXWHP HQNV 0 DIV VL XQH ®
SHP HAVBI UHFRXY | OHX\WWDCDMVIH 1O\ DXUD GH @ FXGDEMY -H P H QD
IRFpP HQNV VXV M SDWPH | F W GH TXHOXH FKRH TXL IDIWTXH FHW

SHYRQUH GHP DQGEH' 8 QH SIRIHVWIRQQH@! HQ VRIQV SDADWY / D 5 REKH VXU
<RQ

2 Q FYHUXQ @HQ MV IRWDYHF ®N SDIHON HQ 11Q GH YIH HWFHD MVTX DX
QFqV / RYTXRQ CH SHXWEDV r \WH SWVHOADX GoFgV RQ VH VHONUAAW 6L@
®_ pYROH HWTXH ORQ IDMIQMYHQU ©® FOXVH GH FRQVAHQFH SRXUCQH SD\
UDOMHUMDAM GDIGH| P RXUWJ IOYD\ DYRUXCH IXSWUH GDQV ®F VRQ HWD P F

IDMSHXUHQ \BQATXH P pGHFQ 8 QH SIRHVWIRQCH®! HQ VRQV SDADWY / L
5 RAKH VXU< RQ
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' pVDSUREDWRQ G XQ DFW MJ p HQ FRQADGLIFWRQ DYHF BV

YDBIXWY HAWD GoROR®R] H GHV VRLI QDQW

-H VXV FKRTXp SDUGI \MP H ™ DIGH P pAFDBIj P RXUWWG & HMAKQ SHX XC
R\ PRI 4 XDQG RQ HWP pGHAQ RQDSSHG] VRIQHU | JXpW j pYMMUD
P RWHAHQP r P H WP SV I0DXAD DSSUHQAH | \WHUGXQH IDoRQ E\BIBI  of
PH SDIDWGEDQV ®f FXWXV XQYHYWABILH TXHOXH FKRMH GIFRQIX XQ QRC
VHQV© 0 pGHAQ UADY EpQpYR®!- DB DY / DYDO

$ FFRP SDJCHUD YIH MVTX DX ERXVRX SRAWHUYHY @ P RWFH QHWSDV @
PrPH FKRWH 2 Q HWWREDp GH VH SRMRQQHU  3URSRV GXQ FMR HQ /T
5 RFKH 6 XU< RQ

(MWHOPDQ TXLVRIJH POV SDV @ PDQ TXLGRQH @ PRW FHD YD |

CHOFROUH GH CRV YDOIXWY GH VRUCQDQNV 8 CH SIRHWIRQCH®I GH VDQW /L
5 RFKH VXU< RQ

8 QH RSSRVIMRQ DX FRQFHSWGH GLRIW P RXUWU

&H TXLP H FKDIUCH ®1 SBV O TXHMROGX ™ GRW © 8 QIQEYIGK SRXUDVWA-
UHARXUOHU FROWH @0VSDUFH TXUIOGH @D SDV IDMPRXW  &H GRW PF
VHP EGI IQP DIIQDE®R 3 URSRV GXQ SIRHWIRQQHOGH VDQWY | @ UHDIA
% QYR®I - DB DY / DYDO

8 QH FROADGLEWRQ HOWH @ SLp YHQURQ DX VXLELGH HAD

SRWIELDYN G XQH DWIVWIOQFH DX VXLEFLGH

&RP P HON® VRApW SHXWIDILH | @ IRV @ SWYHQIRQ GX VXIFIGH FKH
DEROVFHONVHWXQH @L TXL DXWRUIWVH ®f VXIEIGH FKH XQ DXWH " FHWA

SDUDGR] DO 0 pGHAQ UMDY EpQpYR®I - DB DY / DYDO



& IDLOM TXH @ FOXVH GH FRQVFIHQFH RX B GLRIWGH

VRIMEDV HITHFW GDQV G WP SV

[ H GIRWCH KHIDIWRQ\ DXUWD GIRWMDX GpEXWP DIV TXDQG ®&f SDWHQADXUD H-

QARWD GDQV TXHBN P HVXUHV SRXURQY QRXV OLUIHXVHURX QRUIHOMUYHY @

SHWRQCH TXLVHUD FDSDE®I GH ®f IDILH' 8 QH SURHVWIRQQH®I GH VDQW /L
5 RFKH VXU< RQ
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3 DUAH

$ L XP HQW HQ | DYHXU
GXQHDIGHP pGED®Ij P RXUU

$111LP DARQ G XQ FROWOXIWY HOWH CDIGH P pGLED®!j P RXUUHA
®! VRIQ DSSRUM DX[ SDAHQOW

$YHF QDIGH P pAFD®Ij P RXUW ~* RQ QH GRQQH SDV @ P RWRQ PSRQG| XQ-
GHP DQGH HWBN P MRQY GHV SIRIHVWIRQGHY VROADYDQWRXWEH Ub SRQEUH DX
GPDQEV GV SDWMON &IMWXQH DIGH &H QHVWSDV QJDW 8 Q-
SURIHVMIRQQOH@! GH VDQW / D 5 RFKH 6 XU<RQ

0
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8 QH CEHWY GH QQGLYIGX YIV| Y1V GH VRQ SURSWH FRLSV

HWGH VD SURSWH P RUV

" &HTXHQRQGHP DQEH FHWXQH BLGH EHWY O GEHWY GH GHP DOGHUHWIX-
® PpGFIQ AWM ~ RXLYRXV SRXYH YHQUWLYRXV YRXG] GDQV MRV P RV
TXDQG YRXV QHQ SRXUH SV GDQV Q\BMEH YRIWH P DDAH M VXY GDFFRWG M
SUDITXHUDL GHXWDCDMH © 5 IHQ TXH FHD SHP HW @ SHYWRQQH QDUSDURL
DX ERXWGH VD P DOGEH VDQV GHP DQGHUGHXWDDMH © 3 URSRV GXQ FMR HQ
EpQYRBIj G’ $0' &KRBW

" -H SHX QFGHU CEUWHP HOMGH FH TXH M 1DV DYHF PRQ FREV M SHX]
QAGHUGH P D IHMDYY 3 RXTXRLHWFH TXH M QH SRXUDLY SDV GoFIGHUDXWM
GHP RQGARWEH P RXUW' © ( \WADQNHQVDQN $QIHY

/HFRPEDAGHGS' 0' FHWWIP SBP HQAGH SRXYRUGVSRVHUGH CRIH FRE\
GX PEXWEH @ YIH MVTX] O 11Q GH QR YIH SDUFH TXH QRXV VRP P HV B
VHX® G FMRQGDIUHY HWIXH F HWD VXIW @JITXH GX GIRW @Q9* DX P DUDJF
SRXURX\2 3 URSRV GXQFMR HQEpQuYRBIj GB' 0' /HO DQV

) LODBP HQN DRAMH®P HQV 10\ D XQH REDIDIRQ j @ YIH SDUFH TXH QRX\
QDYRQV SDV DFFqVj XQARWRX DX FKR[ GHUHCRGFHUj @ YH ' RQQHVWRQ®
GRWSRXUD SHYRQH HQ 110 GH YIH GH CH SOV SRXYYRUYIYUH'  3URSRV GXC
FMR HQ / D5 RFKH 6 XU<RQ

L)
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8 QH LQp.J DOW GIDFFqV GHV FIMR HQV 1LDQoDLY

HQWH FHX[ TXLSHXYHQAD@Uj GpWDQI HUSRXUEP QDI LELHUGIXQ
DIGH P pGIFD®j P RXUUHWFHX[ TXLQH ® SHXYHQASDV

" 6LGN JHQV VROADQY REQIDIRY DIlQ GH YRIU BIXU VRXKDIWGH 11Q CGH Y1k
WDDH GDUHQ YHIITXH p\BOAGRQQ TXH FHD FyhH XCH 1QoJ DDy HONHE
FHX TXLHQ RQABN P R HQV HAWFHX] TXLCH GV ROASDV ®f FDGAH MUGTXH
QHWSBDV VXIIVDQW RQ QH SHXWSDV VHQ FROMQMUILCDBP HON® ( \MGADQAHG
GIRWS QIHY/

20Q QD SDV EHVRQ GDYRU XQ FHMWMQ kJH RX QuWH PDDCH SRXU W
SWRAFXSHUGH QRIH 11Q GH YIH SDUFH TXH FH VXU TXRL QRXV VRP P HV \RX\
pJDX[ GDQV QR SD\ V HWDX GHP  F HWWITXH QRXV DARQV \RXV P RXUUXQ MRXU
P DIV SDV GDQV ®V P r P HV FRQAMRQV HAW/LoD FREWM j » GH SDUY
HQ 6 XMH RX HQ %HOITXH FH QHAWMpVHYp TXit XQH FHWRICH FOWH G-
SHYRQH 3URSRVGXQFRWR HQEpQYRBIj G' 0' /HO DYV

-H SHQUH DX[ 1DP 1@V TXL VROAFRQURQMHY | GHV SDUHQW RX GHV HQJIDQN
DYHE GHV P DDAHV GHXUR pYROMYHV & HWWV FRP SONXp DX TXRIAHQ 6LO
SHYRQH pP HWBI VRXKDIMGT WH HXWDQDMpH  SRXUTXRL QH SDV (IGHU ADQ,
FHW QoP DUFKH HQ) IDQFH' 3 RXUNXRLIDXWOIRE@ HUj  DBBIUHQ 6 XMH RX HC
YHOITXH' & HAWMDIRXMUXQ VRXFLVXSSEP HOBILH 8 QH SIRHWIRQCH®! G-
VDQWY / D5 RFKH 6 XU<RQ

1 pFHVMW GLQWEBXUHUXQH WP SRUDDW HQWH @ GHP DQGH

L DOVDWRQ GH CDF\WM

" OQH IDXVBDV TXH FHD VRWKGH IQRGAIRQIP P pGADW | P RXUU [ADXWIXIO. DI
XQ WP SV GH WIG[ IRQ SDUFH TXH VRXYHQMBN SHYRQOHV TXL ROMHOYIH G-
P RXUU G VRXKDMWIQANGDQY XQ FROM \W SDUFXOHU GDQV XQ HVILRQQHP HQ
GRQY | XQPRP HOMRQY ,OVHIDMIQAYUHAWDQAGH VH GROCHUGH WP SV HWG-
P HVH HQ SOFH XQH VRWM GH SIRRFRBI © ( \WADQMQ 6 DOW $QIHWY



&RP P HOWILLHV
HWT XHVWARQOHP HQ

VXU®N GpEDW




JHVWRPPHQW B ERXHW W L R Q QTEKR. N Q YW/E ®\WU XA KMFR QV\WIWWVp I OH[ERQ R X
GH WUDYDLO VXU OD ILQ GH YLH GX &2 GH O (5(3/ HW SURFQGHC
PDLOYUREDVRFDWDBORXWHAKHOFRQTXRGYHR Q F GXIVRORY HSW p V H QLVERR)
WHQWHU GupFODLUHU OHV SURSRV UHSULV HW FODVVpV SUpFp(

&RPPHQWDLUHV

6RXOLIJIYREWERN® pHQV HGREBWY p QH P VGWRVWEBW U R XAIpQNVF O L PBW L @
SXE@DLPQWRXMBRWUWVSHRWMXG uXQHDQEBFR XWIHVYLEHWUJIJXPHQ@DO\
WpPpPRLJQIDRIBNE P O HYQ W \®I VD X W WY DU T XRIQPW HPTXQGMWP DMRGHWH U VR (

TXYHV R GI\VS ULHPVR QWVU D Q U PIRB L QH WO XH['S p U L H B WHIRSIDAB D USORXXUY) U R X
FRQVWLWXp RX QRQ XQH FDWpJRULH GULQGLYLGXV YRLUH XQF

1RXWYR@VDOHPHRAW WO W@LYDPFE pUDW HRQQHHS O XWH X QWR/X Y HHDW @
GPpIHQGHIRXYHGMX RV MOM @G H LHW HDA Q 1 \5 U LKRO XMW L F HXIVB Y R O XNWLIRLG
HWQW W\DXJON8 p | DEMD S S O IGRHD I BEEQV XG 19 O HSDRp FRQ Q D L VRXG RBBIQ T )GH
PR\HQV

IRXWYR@KVDNVVLVWOFOLY BIH KIQJUR X SHS D W L HHQEBIW L H QWY X DOA
SRO\KDQTXIERFHUWDH@W L T X [5LHI R YWY HG M RI VBR/X G 1 D X VEWIIPD Q G DLYH
FRQYLFWUHR @ pGHF IOHGR Q QR X WHVK D Q F&N U W B[ WL P DQ B Q B/L DX\1H
QR XY DEDHKWW R X /HK D Q BHEDVVHEBE D S L | | L DROVDHFPQSVD OB L VMO X Y UG |
PR\HQ GH UpDQLPDWLRQ

%LHXMWHY SHUVRQQKPDMNVRXGWF HG pE DHIRR Q | p U HEXAHAMMQFEMR Q VL G
FRPPKXQQRPEWMO DW LIYMHSPRIQIMIDQWD S S A ® I ES X E @ WAY H\Q V L § [EGINNKH V W
SXLVTNPIOMHIBRY HQERXOLIJDRMONGRFXPAEWHSOBHFRP SWIHDTHD E V H
DEVHSDV\FEKQR uD Y DI OM/HP SW HQEDUFMUREBR XYDEBYWE p S O RSO
SUREDEOSPHB®MUROWR WVHQVLELOHVXWHVWRRONXONLQWHGHPDQGBE
DX W G HE DIW2 J L WHRMWURHE L P W\W X H O RP H B MEVA/ HS U R MMFAQHAUD O M R V@V
YRLWRXMP SOHOHAR@T GHG L | 1 X PIpREQ D WALHF K3Hp E MWV R G\W M @ D X HO 1 L QO
OD PpFRQQDLVVDQFH GHV GLVSRVLWLIV OpJDX[ DFWXHOV FRPF

%HDXFBMDUWLFLSDB QEDRON S ULEHFUD L QUM GWR S SRV D QWY R G
ODRIXLQYR MGHEpULSRWH QWL @WWE U U W Lj VVOBHW R O XGWDJGLHD H5 D
rWWHMEWE R VO HXWWS LUD MULRIQBWMBYRIHVVLE/PHEMHU H G R XOVHIMD B/D
SV\FKR O R ZLHDHD\EWER Q QCHRJR UMMW F& H\p O p P HQR\S\R VM QT H V W L R Q QX®
| X WKIJE M X U IHG\T B p J O H B WQGRHDE p P D U F& HIMQ V W UPRFONLpRIMYEBOHWU R QPF
DXP D [LPP O If R QW HMYHR/RN L Y D \8 HR/Q W HYWSW L POGHP D Q G D DGRV |- PIR X L
'uD X VB BIVD X H V VELHRVE U P D WALHREH/U V R QBPHEQ XV RLOD O O RDWAH QY R X Y F
DFWGH¥F RP SDJQ HPHQDSBIR V pGIHP r P HT X 1 DX H V V@ ®oQ HXI p F L | LG BRIV A ¢
FKDUGHVG H PG H X0 VH Q W 3 X OXG HW H P D U TGXHH®/D US\LEW WD F H O D U J X®|
OuLQp RXGHEWHLVFULPITXBWX R QDWHEW R T X PW PERJ D O H PLHIGBAL V S H @G\
SUpPFLDXIPD [LP X®HD G H M HRVU L W U BIRTDAL [H U @ D YW L PMIVHIY L P LGVHHA W X
GHPDQGHV



%HDXFRBXSDUWLFD X [BQ BDMRQMI D O H PSP D Q TXCHP R\H QG/D QO/P L VH
"XYUBH/RLAWUDFFRPSDJEAPBGWLIB R XHHUWSD QW L F DSP © RVEGXVIR RY]
GRSMWFRPSHQVRDQTGHPR\HQ@HVRLOMO O ITXWEIMXY BEW X H O O pPR Q(
WRXWHEHPB® B uDFFRPSDJGHRKEHWL HD Q WHF R QW H[WHHU BDW W L F X C
LQM XA WY R\H QQHV R L FS@W T X L W D E GH. I WQW O XWPMK/Q L W PWT X L SGINY R L
SD O O LTNRIQMQ F RUHHXWMAO HMRXHW FHWY R XY HOTOH\S MR QV F L QGHS/U D W L
FRPPH FHOD D pWp VXJJpUp

'"HSOX@RXQURYPSFUDWL T XS-DAHRQMH@EXY X@BURFp GXEHU P H V& W BDAAE H
QRXY HIRWIWPBYDFFRPSDWQR MDP MXQOMMEDIHQR KMPHQRIXQR @ HO B HP D (
GUXQHMVLVWPRKMGEHSHUVR RQFRPLWKD UMD UL QVEHE hO BIp¥HV V Bl
UplOHPBMHROVRQ® OO0 XYH/ L HV\S U L\PYOBLHEpGED DLGH LN DFK I ® MV R X O/l
DVVLVWRRIFAHRAR P S D JQ HW H DKQALJHESHIK Y HS@WW UEHS O R\ QW R OHML H K
QRWDPPHQW DX GRPLFLOH RX HQ (+3$'

AXHVWLRQQHPHQWYV

$XWQBHYXHVWLRQQHW DWW V@/HD D HY HQ G LE DXERURQG\L V S R&/HVDY L B
SOXVLSXUWLF RSB BXWEHPDQGHREHSHUVR FRIPG L W L RFQIQ D B HEML W X
UH VW UGHOW DY Bl Gj LAHH CHIQH RSUCHY W U B IHOVDH Q HY L IR XG HD B H UGMYH QBHMO B L I8 H
TXHVWVYRG@W L P R U GIMDRO-OW & H QYW QW W U U ROOBMLRICHAMYG HY L ¥ XO DD o |
GH OD GpILQLU HW GRQF GH OD ERUQHU

&HGPERWYSHXW OWRHHKQRRGLILFGXSDR® G L UMH) LWX O I U R/IXWWR Q UR
FRUSARLQYLROHWWRGUWQ B W RMN XW I U R/ DS U R SIULHH \@ S R V L \G HR
VRFLpPOQMWOBIDOLWMEBBESR QD O L'"\DIPWOLIRIP HF KD PGHJ p IO HYIXFBH ¥ KD QJH F
PYHQWGHRRG qURFLpOIRF LpWxpJDUYGVRG UL QFRLUSHDOHE P R IGMWY DB\
UpSRQGOH XHVWIHO@DS SO GHBMNER@®DW[P L Q HXIXY S HU VR Q@RXWYp J L R’

SURWHPW/LIRISW R V D w TWOHHETHU VR GO L Q F DEISROW R U P F DME KR IS[C
GpIDXW GH FRPSUpKHQVLRQ GHV HQMHX[ SDU LPSRVVLELOLWp

(Q HIIHWO 1)G® P RW LR WOUKSI U RALNG p F L GHIWDIL @ HY LAX HVWR X Y B Q WR SR
OpJLWA®@KBY PD QGIHD LFRHKE F DO PIR X U HW &/HP H W \M.UpHX Q W R X | | U DSKR M L TRC
SV\FKLI®W R O [SURDXEJQHSWN. YBHIUHG U FOLHS/O X \K O Q p U'D BNDEHDVGRVH WAL MY X DTVK
GHY URUWOHIWHYSRQVOEDPGLBEHONY XOQpUNESRWUSMBp FL V pPX@EBD S D FG&
GpFLGHU SRXU VRL PrPH RX GH SRXYRLU VUH[SULPHU VXU VHV I



& ROMEXWRQV SHYWRQOHBN
GHV P HP ELHV GX JURXSH GH
WDYDIOVXUD ILQ GH YIH &2

GHQ 5( 3/

' LWHPWYHV DQWELSpHY HATXHVWARQY pWITXHY 0 DJ DIH
0 DURQQHDX

( VWLGHP DIQ M GHYDLY YRERQWLLHP HOADLGHUXQ SDWHOW
j PRXUU" . DURDQH 6 RXIGW

6 RXI1WDOFH I IDFVEILH GHTXRLSDUBIWRQ' ' U
7KIHW - HDQIDLYWH

3UIRQRWAE HQIDIp j FRXUAMP H GH TXRLSDUBI WRQ"

' U 7KIHW - HDQIDLYWH

/| D&OMXVHGHFRQVFLHOFH ' U) RUHQFH' HFILRQ
' HELHXYWH

< D WOXQH SRWIELOW GH WhFRQFLIDWRQ FROFHLODQAD
TXHWRQ GH @ P RWFKRIVIHHQ) IDQFH" ' U7KLHUY
- HDQIDLYWH




/JHVGLUHFIVQWHFV 8QN0E L VS RAQWGID @OVHO/RE R Q F H USDHBQ WE WRY/D O D Gl IV
GHWLHBH HW > @HOOISRXUUNDPBRQIBXGIRDQGEMFLWR\HOVY R K|
OHXYROR GR/QVH UMD QW HX U¥R L GIW S H FSDOHBU R ITHV VLRI Q B TR X UV
O HG/L UH FIVQ WH ¥ U SI/NW R\ Q XGIXI UD G® E CPLIFLIVX VEHVRLJQ D @R YXWH P E
G R QRWWHY VEH@W XD/U U r'WWKHOUH/Q M i WK L TR0 HYDIOVHG/L U H F BVQ W W LEDEERH\
SHXW QRXV pFODLUHU VXU OHV TXHVWLRQQHPHQWY pWKLTXHYV

/HVG LUHFVQWH ¥ E 8 QN \HIHIPG D FH/RIY R X K THWARO R QGVIPNT XE R Q F HWI
ILGH' LI RW DHRFAWHAR Q G L W HIRE)R/X U V IS HOVHL P L WO M LIRGUGWU H | GNVAV U D L V
RXG DFRWIGELFDKB X IO RGLH O H&/L U H F VQ WH ¥ RRDW D O LSH. WD Q P Q \
U H VWPHRGW | IMIREXO plY R F DJEW RICRVP H GHMd O O/HIV. P SRV XPQ\B H F L @ RoX @ H VRALE
GLUHFWLYHV DQWLFLSpHY VRQW FRQWUDLJQDQWHY GHX[ H[FH.

/D SUHPLQUH H[FHSWLRQ SRUWH VXU OH FDV GH OuXUJHQFH YLV
& HFQR XWH P E BIHH@P J L WOPLHY TOMHU HP LigQW H GW VR H U Y HSRIPGW K § /8
IDFHX QX UJHHYEW B BWIV DX VYHUM LN ISRV V LEDHWH QR WH VXRDHHP SR UL
PUHBWRSRWRpILPHW ROR GRIND ML W X DXW RIGHHFS R V V L E XELVR WAL H
SD¥RPSWHREW RL @D QMS UH P IWHHP SBD QO/u D W B/HQBMIR F p GRIOHD p JTXIHE
DXV8RXUSUDHQGMWMHP S\D QWDPLVHQSODPID LV OD XWR XO LT RHWW HFLUH F
DQWLF IGHOHI/Q DB QIMFHR PP HQMIVQW H U Y B EMQW\V B R R H U D L\MHS\R VLLOWL
6HUDLHKDE LWBFHT X HV W L R Q@ HDMHROMREXS P W LTHK@ WO W Q QHCDKAD U Bk H
SRXUUDYRERKRU | K\WISHUGHI KD QBH QMP RP HGWK p VL VEHIWL R @ [QjR KD p L
GRLW SULPHU "

/DVHFR QG FH S W DRVH UMD HELW H F /Q WHL ¥ DSSHDW D LPVD/GHLQ WV WLHIPIHSBW R
RXQRORQIRUPBIN LW X PWEGRBOD@HD LE®uX QKHVWELHR RE M H F WX YHL WIGD X \
SULMBFRPSWHEQVQ Y HQW $H® 6 pGRIDHD p ILRXER X Y RKRX O LT R HAD QRV/Q
GpFLWLFRFH @ERQVERQVWLWNXWRIPBHEUHPOHEBX X M@ HUP H\DWDGW|
G pFDGW® UUH FVQ WH ¥ LOS piM. V OCCHW MXIBXpF H B H U Q L@ KBHR\K Y D V HLGPVS RAA
W R X WIHWVF R Q V VD @RHIW HORHMEGLIpH P RPHRWOBHUVRQKWYHW UR 3D
HQ F RARD | U RjQOABHLHV X B U RVQ FoHOLLGI WY HE > 2@F p HE/IWHOQW R G MH GENHEBX. U H F
DQWLFLSpHV H[SULPHU XQH YRORQWpP SRXU XQH VLWXDWLRQ -

/RUV TXRQUL QW pDUX/IMHH F VQ WH ¥ GHEBWM R QW BHWM DE O L V \PHBHLE R/ W F
HWQDUWLEKPWHDE O LV \DHFR@\S B JQDWPNV L G MR WVWIBYXEH HXUH +3$'
)R\HRIpGLFDOLYRX R Q VWD WIRBE Hp VL GRQIH'G LOKIE L U H FIVQ WH ¥ L &/
OOBOXRXYBQWRpFRQQDL\VE/H @RAD LVH GBI XW DK VSDUHIBSWHQYLUH
IL@ p @ U GHSH Q V+HW { P$D UQ R XA/LGA D L OTOHBUHE MR X UG BWR L 8 O O LW
SDU .*EOBBVTXDLPSRUKPDOD GHSHQVHIHREUWRQO H\Q YL WHIU ®HIQ WL
OHXU PRUW SURFKDLQH DORUV TXpHX[ PrPHV QURQW SDUIRLV



3RXOHWRLJQ BORMHW WD E O LV VIR XRR\Q V W D WIRGH/PHIDRN F R Q Q D L VG/HD @H
DLQWAUXGQHIILFXERY GQHML UHFIVQ WH ¥ DY pFMWp V L G 18 O/ H V VHIVRAR X Y
SRV pHQMUD MW L WET WQ RES/UR E D E OSHIPGIERWQ @RS RUD B Q@O M H (BD R |
U D U H PSHD@\W X LG p M R DD %W D O H FPHHIW L R @HDLK p P D VEIHBUH H FIVQ WH B
D U U G0 HAU L W@ [ pi¥/D O GBHIWM. R B O L V VHFGLEW V6 R F@IRX D X GWHDY WIHIW
TXH HF U L WOHY HW U D Q V ISRWHP®E R X U F H @GVADE G D F I LIRGE HD H&L U H F VQ WHL W
UHVWHQW XQ GURLW HW QRQ XQH REOLJDWLRQ

/DV L WR@\M B H UV R GIQ@HM DGX O Q p U DRLIOVHNBM BIQ\R XE BDHB\R P P X Q L F B WD
FRPSUpKHGWMRIR XERHM WMLR Q ¥R Q | U Rj QM EH UGFIK D QFRIXH] H U FHEU
i ONPpGDFWHBQUHFWQVHHYO/ pDIJGRDEHG pY HOBGISR X WEHBRRPP X QL F
DOWH UDRPMHMAR XD | R UPW H F X F/LSOFOLVULEHFOMUR/ORVQ W | L @ D QO/M L W X [EWM
SHUVRGQHVH GMMQUWRXEVHWKLTERXYHY URBYDNVXGHEDSDFGWDPXWR
GuUDXWR G p W HULFEEAFHR Y WRI@! [y WHIRDHP\VL © O R F WHRLD QW VI W L FBUHWR Q W U
LQW H USXONGRQ HVB HPRWDQJRLVVIWAPOpPHPMWYR BWHQE QAR P S WHRI
pPYDOXHU OHV FDSDFLWpV GH OD SHUVRQQH j UpGLJHU GHV GLU

BLORVODYRQIXTXHHGH HBQYQHZQWDEOLV\PHREH.G W MORR[QW) G LGHG LU H F
DQWLF LR pHWGEH R Q V WDHMESHRUWURX @ KD FXOWH R QVMVEMArPH HQYLURQGH
SHUVR QX UD LLH@W 0y SUH P DHUU X P HOWjH Q FRYMB pFRQ QD L V™ IBATD F
'UDXWUHV SRLQWYV GUH[SOLFDWLRQV SHXYHQW pJDOHPHQW rwu

, OV D@ H[SUEAMROR GMPM. XEFKRKFSRW K pMP WOYERQYB QWpB RV LW |
VXKQHUpIp UHREXQ N LW X DYWL RIPHD JL Q DD UMR P POM U p YW R WHEYR V V L E
PpPGLFDOHV FRPPHQW SUpYRLU OpULPSRVVLEOH "

, Y uDpUVO HPGHQ WX H V VELRIQQEH DY L H. FHL\W D L Q W HH@QDVQ L \WER U WHDVE MVH (
GHPDYLHQWDBW; pSHQGIXH RUWW P LQHRLVQNLA K R TX HV HD LD/X M R X UKEQp K\X
E L HSR U WIHQ\WWQ WrPBG D QM N LW X IBWERSH Q G DB B HV TDFER X U G B QW WGH! |
YHGQLRRQV L GpWIHEHSHUVR GQHVH GFWM D QMBLOOMK/R CRRAY L MAKX DOWMGR O M Q G
FRPPH GpQXpHV GH VHQV HW DPHQHU FHOOHV FL j HQYLVDJHU

'"H SO X®jHQFRYURIXYR XY RRGOW H UQ RRIBISID F IGW PX W R G p W HRIIPLLVOIOM D RTQK
VUDJLENEKHVWRR®WFD ® NV VHIHD SD FANEpWH U FEHQXRHFRQ Y L H GO QdQ
VLW XOPWGRE B®IY Q 7 HV K) HP D v W BIDWH OV 1 D JLj& XG L O H PHPIWQ@HS U L Q i
ELHQIDLGXPFUWSYGLADBXSULQFRLEHXWRORPROEFED G WLNVOD XWD S S HX
TXHVVEHEBR Q| L DN BIY R WD WX R UB WG L FIp@ L MG L U H F IVQ WH ¥ D
SHXWHYOX RPPKQWHQWBN/R Y MWWXOBR UWQ H pDAGH R Q WUXBBIY LIS X L\
DY RAMFRQWW{®BEPRUWTHYV uDJLGADEWXQLTXHBKRQM/p I OHYLXBM WROR!
PDLELH@HHFKHGHAKMH W BHVHS DG p | L Q QWELHRON BB v W UQ B R U\BD XWR X O L
TXH UpGLJHU VHV GLUHFWLYHV DQWLFLSpHVY QpFHVVLWH GuHQY



2UQGR PP EJIERP P H uh W D BVR U WOHHO/K L O R V R SRAH VOXIHEQ WED P R Q YWHUSO XA
S UR PRI\ H [ LS/DNER XA L Q FR Q V FRINBEN R O X PSRV VE EQARKWH S U pVE R\
SURSRRUWRXWHNLVXHQRX®PUHVVDORXYR XIS H Y RKVX HQ R XWD V VLV W/
VSHFWDWHXU ©> @

$LQVL OH VROHLO QL OD PRUW QH SHXYHQW VH UHJDWWGHY IHQH
VIS URSUGIL W) G AW QBN W IG/) KKV D FjHO B H YXGHD B R UNX & H XU Q Y R\SHWX V L
FUDLQSWHIXGHD HBEO XV Y BHER LMW XIE XX RUBW HFHT X M ARQ QG AR Qi [LVW H
SHXAHD H8 O XW HF R Q F H LOQuD AW AK L FXHQN X RMAHUH S U p \f PWH X H W X [ H X
GHYDXW U KW XBWHT X L WAMMMW R FKISY X®XSDVVDIHD Y LH O P R U WXER Q V WLQ
H[SPULHQFH LQpGLWH HW TXL IDLW FUDLQGUH OD VRXIIUDQFH

$LQWLO HELUHF W QWHV MS @ MQG U RLAW R KWW R \SHU P H W B [BW Y PINR O R
FRQFHUIDL@WY L H O GIRD F H QLW X BWSLRRVOK p WRR @8 % R @W XQ/uD Y B Q
OPD/W UGAWIEFRQQDLV YVH\E K R LMY W DHER Q § B Q@/ipRDA DD U D GWILVAH b
TXIRXVHULR QAL W X B\WALRSH Q G B REFHPIR LBW R F K DI QX M O GHRMUH Q Y R LOHID
GHQRWLWK p FHV VD MBOWDLY LR WSWHR S UGIL WXLEHK I WIDRQ X \ R QTX |QROXHA
GLIILFLOH YRLUH LPSRVVLEOH GH QRWUH UHSUpVHQWHU HW T»

(QILQ OHV GLUHFWLYHV DQWLFLSpHVY QH VRQW SDV DLVpPHQW
/IDPPpFRQQDENVIFFQIGLV SIRVRW P SDG WP G\B QWS R S X O DWYIPRRQ G® IQTFX B/ LO
FLW RWDQK DT XWHAH G U RHQFWT XER Q F HORLKB W/ DY LMR QMY H F R Q QEXWW G5 O DG |
QRPEUHXVHV UpVLVWDQFHV j HITHUFHU FH GURLW

> @WFG!/ &RGH CGH @ VDQYY SXEA XH
> @ EG
> @pFMRQQf 43& X RYHPEWH

>@ $OF ( BIHCGHOWDQTXIA@Y 6 RQV SDADMY HWEHXIOGX GHXIOGH VRLP r P H
> @ UXG6  &RMGUDMRQY DRWHDN VXUD JXHUH HAVXUD P RW
> @D5RFKHRXFDX@ PD[IPH: ; 9 5 pI®[ IRQVRX 6 HOMQFHV HWP D] [P HV P RUDBV



'"HSXIOSDUX B HR(DG ¥A& 1(Qf OPpGLDWLVOWRREDLGH LHQUDQEOHID
TXH URVWQFRUMHRLEXMAXS DV V L ROXQHD ® VE D H VW L RRXQBIY R @Y XD XW U D
GLIIpUWNERRLJQ BVIHBW EWH.\W p G L D W WIDXQHDIML PHL WS/ WU H & FQ RR U H L
VRLJQDDXBIBL G H LHVX\Q/ X WHMD V LIBXOVN LF H S W LREN@HLOQ J X OIXULLWMpp P [
(QWDDYWRLIQDEWWRPPH RQIURQWBRUWRWLGLHQSQHBHYLWR O ISQWI
EUXW BOWUWRUYS DHWH DplH/S D U | BIDWQWIV R X | | U DRFGVH ¥R Q G L V8 DRIQWKX\
SDUIRKRUDP R UHWVX\Q BW DIS®IW IGHD L P DWWX U H \WWIHEHRWD F K& H VW X LD TW
QRV SULVHV HQ VRLQ SDOOLDWLYH VRQW DXVVL FRPSOH[HV TXI

$XMRXUGRK®H Y RRX\Q W H U BIRVICHIDD BWL F R X WGLHY DDLIVS Bl U MQ\M p J |G BER
SUDWLVREHM DQARPPHGWS URMH &RIRP H@WS RV LW L'RQMWFUQ ME Up W B
UHIOODHW LRIPHVFRQIUGUWR Q V XRIIVL U H V WR WATEK H V W L R Q Q8HHPUHVRV
GuLQIL UALGHPHD DQPU D Q BIHH Q B LMP SOXBHUWOG QMY RLVHR VR S pHWD J D (
O DDEWLFPR¥LIGX GHEIHSRVLWISRXWBRX FRQW UXKBGWH U D DWW DP R U ¢
GHPDSUDWYRIEDQURHT XWLGEW® LJQ B R @I HDIBR X WIHG L F D O(WRH BX
OURBURQDFRPSDJQHPHXQWXLFLIGH L\RXp OpHXWKBIQVWIUN IGRHPpGHF
FRQYHQW LFR®® HFOPBILGAM jD F W X H O GGHHP HIDR'E R P S B Q@Y R LD O O'L B MLV
DF F X H& OFCHRP BGWW LOIDDW L BWR €8 Q W R XYHDQ BR XXUQ B L @H WL P R X ULXWD
HEDUDQOBKEHPHY SDWLBQWWON HYV SR Q VIDRMFKREH S W HWKIR E Q
DSSHOHU OHV UpDQLPDWHXUV "

% L HFQX W MR MR L J Q DVQMWXHDVWX VX Q AL W R\HQ PHV [ O pp FRICLHD | L R & UMD U V
OULQM REGEDWL RGN N W DQ BIBOMHIWR L B DD P DIGK pjUpHF R Q F HBWX MR LJ Q
HWERWHQ @BP rP HW L WX MX LVR LI Q D& RRHP q U W X Wi \B L HSD X\Q F RAHD S H >
PHG V VR PIKEHD pD X(\WWBTXW HU VR Q@BIS S WHREGAWR XOUXE { W B\ H\E D W L
&RPPHGWX WUNMO RWWIX\GHID FFRP S X QS BIW LGIMAW VGHU QLY B BR Q WYV
GHPDIOQuD JL \GHPRIAZ D U B F H OIS\ U @&/HPHH WU p 1 O BV LHRRD LIQ B H XA HUH W U
G HO XDW BV Y/ R LAR B q UPIR QU g WBHH X Y N UM W U RSXOYIRRWW W X DLW Y R Q D LS\D
HFEFRqQUKUX®JQ DUHWXEHD FFR P SPR (Gl UGHD GR\HT X IOV X 3 W XIQ HL Q WY LEIL I C
3HXW RQ VH GpGRXDQHU GH WRXWH VLWXDWLRQ DX WUDYHUV C



3R XWp | O p\EXADL Q K LW HR L G\D O O IQCRMA/HY REM LW G BRIQ F H DW LG oW
GHEDVHRP P XQ&HWX O HPHQVO®MH V Q LAVH R QRROXA/H Y IDQHAR WOH G L J Q@ &/
ILGH LB GH VRXI1UDQ FHD BBRXH Q F RGJHH V S p U DEHF HHF R XW WU®'H& HT X W
FRQVLERPRWRO p OBEDX\S DLYW W) WR O 5B BFEFOE D W 1" H QML FHHW H U V DR X
DSSUHQRQV j LQGLYLGXDOLVHU QRV SULVHV HQ VRLQ 3RXUTXR
RXIpQpUD OMABY X H) R XPVH W WRRKDW %@ U UQ@RIRMYR X 11U D Q RM/ D P POIRWWC X
VDLSDH[SpULHQFFHHT X BHXID U DWW O p XME R PH @GWMY L K HX'WQ D O Hi\H
W R O p OREVE RASRY L WY RO&RP P HOMYH UNX KD 1S U R Q R/ WRIB W LHVAMY J D j
FRXWWUPHX HVW ¥HD IFRXWWUPH PDLQ/DVHPDLSURFKD BGIKW WRMOO
GpWHUPLQHU TXDQG XQ SDWLHQW YD PRXULU "

/ pYR O XGHDRIRLQ D SHUPG . Q VWDX p)& DVWSLURRERHE W R Q W IMIKVH XG P KX
63&-' FHO O} HFLWSIBDE@® NKQ HR U PGI HX W K D'GRDNXMD U J X P M R WY B @ VQF [
FHUWBLW R\ PbQ MICX pRKDV R IGW M) U U GYHP R PR X ULQS D W LH-HI/G X Q¥ U R F p G3X
63&-' OpL QW HQ WX RIGRGIGMH W b E HILHV \W MW R W D OGILPI HQUAS R QEK Q/p HS/DNG |
G R Q @HBLR UMD L&/H/ R X O IXJHEH U V RYQLFIVE PHYIR X | | B Q FU D FMOOW TOKER] R UGN
GHPDDQDDREW]L PR X UHMRL VIHGE UD W TTOHHY ® DD H V S R Q VG B/IRALI\QI D @ MF +
DFWHOQWHQWERQREQEBDPRUW &RPPHQMAVHUPRLDFFRPSDJRBH qVY F
LQWHQW LR @ROQEHFPHR G DW ' @M | | BQVRQV QRMO/D QMP RQ&ARVSL'
ReWRXBWVRXMROOYYVFRPHAQSWHQGMH PSYO D pl O HYLXR® 8 U D W L"T&RIR/P H
SUHQG WHi P 6 YW U R YOHRAVMBW VX QRFD X[ &RPPHSWH Q G MM FXROXAL H>X[Y D Q
SRXU PLHX[ DFFRPSDJQHU OHV SDWLHQWY HW OHXU HQWRXUDJ

7 R XWDNV URISEBXHM R X U G BKRAUDWY/ H U D L %/D NHODIHKV WIS U RjLAHH WBW i F L S L"WIDRARL
HVW BOYCHRWI® O H KIRQWY HNXVIHDX G GpMR U FOOBLRW'H&R PELE B R LM QN D QX
VRLJ QD QWRQW HQEDP HXFKUDV N RXS/H Q VY 18 DI Dkt W BHK) F RORID ®" 3R X U1
P R X UBLHUY U D ILWVUMD S I0G IR XX RALR X LOEHDUW W X U DQ@H LEHY U IVIHVD LLKDI
PRL@WHVHP B X pQ0H D XIR XS L U KHWD FR QW SR URGKHRY.U D LUVH WERHM R XHIQY
S K D \GH1 D J REGQAIHBVO K F YEQX WX HF H OXHP R X U (M L Q D O H P HAQHAP & YD D W HQQuHE
SDFHVVBGIDURG URFH\GHSE M XX H Q W R X WHR KH XT X P H X U IV ®IWHWW D (
HQWRXUDJH TXHO HVW OuLQWpUrw "

/DPpGHF HYR/HS O XMS O XOXVHUYGHERXYHGBPNQ VRV L p WD®EHRWIW V L'
GHYLHQG WO VE IHHEEAR Q VR P P W LIRGMW QV \V W q® W D Q R B R W D Q. ROA V
LPSOD@WPBRMER WHN XLADG VLR YX® HXWKD Q2 X HIOYD-O XU DQ D O HPH L
G U XD W L' HRGRWR P H OMWYH UTVX HD R 8 D W L B EMOW\K O Q p U D \BDHM\CHHMSQ\R W pd
SOHLQHPB®MEOBUHQ GUIMB/PFLVLRERPPH@MIFFRPSDJQHUD (Y \RW
YpULWDEXQURNQMHDLUBHYFRQRPQHGKRLVLOYDQ®W | PIR X UXE R €W\
PRLEKHWX p$Q UFRXRIBIBEHXYDORHMOAMILONO Ol DWKIP L O KHRX S L \E R D @l
QR XHWVEL HQURB X Y IE®I WD QGH D L WHR X MROODW HW R XUNRRL QRN FHT X HF H O/DH
VLPSOHPHQW XQH WKFKH GH SOXV j DFFRPSOLU SDUPL WDQW



6LOUDDEWLPRXUHVX\Q B HB Q GAR F L p WDXOMHPLSp U D W LO Bl PGIHQRD DA X IB H P D
HWXUOXHEDNISUHQG R F L V& RIF F RUEBIUGH W L PHR X IRXQ R Q WH @ ®WMH
SHUVRQ®MNHTXLSEYGLDPHKWRLOYO O GRW Y HQWHHALGEHF H WRK Y YR B W
'RLW ROLUGIFRPP LV \LIQRIPSG D QWHHQHUSDWWIRL W RYPDQOKERPL'
G (WKE&DX B LGKHN ¥&DH X HW X D WilpRUWK E DX G RX M/GHIY BIEHIIU G H G RWR X
OHSUDW L VRHEYQDBORVHVUR YHADVRHAR QQD L VIVOWRMO B3&-' GHY$7$ GH
GLUHFWQWHW LGHHYHUVRGEHR Q| L DSFIV R F L piWER XQIS H U V R @ PG IO
SDUDP p GIVAEX®D L\W@ DXUJHQF3p Y HO RGEB X 0O WSXOUDHMHL & MASYD V \HHS D U @/ &
IRUPDWHRRM W SURIHVVLERY QB WPLVQR XD XX VWU R XOHAR \ H @G\t D ERHOV
SHXU LQKpPUHQWH DX[ VRLQV SDOOLDWLIV HW GpSRXVVLpUHU V

" $FFRPSDJQXHO TX MR HSWO IS UpF p ®HUD G L TOMHRIX W MIP S R \KHQUW L Q pQ
PrPHFR QD vOMS IHU H FIVK LRGBS U H Q GRIHLN HPWUF K HAH ¥ {W p\NQO I© D L V O E3A
FKRLYRBKHPH@ W\WKBH/ HSDW 3DW WHANSLHWPS SDU\WDMIW RLDQ
GUDFFRP SO BGIWW L FRORQMX VW HPKHRIOWAK HPGEO uDDEW L PR X UL&R P P H
SRXUUDG M PDHUG! | X \GHHP D U F K HFU W@ uH X3 D QVQF KHP L ® D HRq Q B H UAHT X
FRQVLGEBARBHRUBEKRL(VW FMHRLHQVDODXWW RLJQDWMS\HXKPURS S RVG
GpFLVLRQ OLEUH GX SDWLHQW ORUVTXHLO HVW HQ SOHLQH SR\

&HUWDBLQRRMPUDQ BH GAHG p EDWW BXWD pJD O L@DONDRGWL P R X UQ pJ L
VXOuUHSMH. KQDB X LBVWREM rPHERGHIDS S H® R XYHP R X U URMW RBX P E R
HQUDQPFHHDXFBMHUVROENVIEQMF FRP S D J Q@ HWRHS HQ GRBWYV S QR
UpIXWDHE®B QL WU YV P SIOHMDX U WRXW S U HIVXTLDRRQN LG D BRYD S U D W LTTXX
OUDFFRPSDJRHMPOIDWKLSIHGLIFEVRL QB O O HIVL HYFW L(RQU D Q FHR P E LG
SHUVR Y®DW F X H LEIDQGANO LMY L W X [\l DROQFOXE HY I8 HY LEDBXSHUVR QR
IR U P'p4 X LE L HTX (M.ROEWH Q¥ € JMOQ p F RIXS\DHHG KE R Q QHR/O R QY PWSLDDD HRVF P H
PR\HQRXPDLODWpUQHKHRIPHWDYRLUTIOIWURHX L S GLXE LT X H DKQAR L
S D O O LSDOWLK MR LOH1 R® XR/D U W@ PIHP S R UBMD I K B OG MAPR L & V& XS D U F RXIWW |
FRPPHOWSp UN KD HYULVHYV RLO U OO L B R/ILFEEWND @ T X D WOLYRHFHEVH V R GO
SDWLHQWYV "

ODLV QRXV QH SRXYRQV SDV XQLTXHPHQW QRXV FDFKHU GHUUL
VD Q WWRBW XHHT H Q WXUIHLT X H R/EK@ W WSAUHR E O p P WVLTOXHYR O R GWY R L J QDG+
SUHQG@UHV T4+ F O DBVHPD®GE S HU VR Q@ H VW D EKDQY IR B QI W DRIFHALIDYI D J G |
OpJLINMXHXHOTHHHSWPRQVIOHRQGHPM®WGHRW B PW HMBUDFFRP S
LQGLY LG X HIOMTX-B @/\MGHIQAWDI O R E DHOG W QWDV L Q JXIOMPG RLWS R@ HW \@ B
UHYHQG L BBRYWRIHG R LW RWL Q J X O L qUFHPRABVD B R Bl UX B W ITEK®N\WTOHWR L
VHV YRORQWpV "



/ DG D QHR X&LTX W R RMT X BV V@ R X Y HHO KU BIVHX HD 1 L Q FIFDQSPAXX UANO [ H XIUP g Q H
SD U IRX® B R VWS p | H Q&/HG L V F RIWIAD O DIBOMB R YIS H U V RKYA@LHR HY L AT X H
UHWURR® HJ RjQWDB M R SPLRHHME R G FO 3 H XGJHO pi L Q FR(QOQUXU HQW X TW S R XQH
VRLIQDR®BHY BGIHPDIY®RORQWDDUEREB WUV RQBRX ULDQWD Y FEIRWP P H QW
GHYOBDL GH QX HORR/G VD IYRITEX H WR P P HIQ@M WDIF F R P S DRIRYWU YQ)BLX VO H
GHX&BVR G D W LBIWFTK HQ HO u R X E © D RQQM H O D@&HVRRQ\QHF R F R Q V &WHXQ\BY
UHQFR®NYHK[Q G LYV G YX MLYHIW XM S K HWW R IMDHOVHSHIWN R Q @HDQ BHHYD
QUHP SrAKHKHFHUW DGV IDR @ \BIDQMHW U D F N WG L XHWH W X HRXPDOJQRW U

GLVWBORHHYOHRQRXOD/WUEBE D U | BlIu\WD YRRX/X VEHVRAIMD LOBHXAHBHUWD L ¢
UHQFRQWUHY VLQJXOLqQUHV

2 QQR XIVS S U HBGHG XA Vp FROLHD | LUPE FRIP SD OQH. B X V TE PR UANLGHP D D@D L G
DFWLPRXWHM®pJIDOLQRXYD X GDORILHY RRBHUVSHMHWLYSUHQPERAVLGp!
OuDIDGAV L YPRXUERPPHKQVRLQ SDUWMOWLERRPHOUXOWRPEBRPPHO uXOW
DFFRPSDJQHPHQW (Q VRPPHV QRXV VHXOHPHQW FDSDEOHV "



'D Q\O D RLf GX IpYULHU FUpPDGHMYRXYHBXRHWBYHGHY D O D GING/H
SHUVROQIQH@H LI®WuDUWLFOH pYRTRMMRWGR@ XDIQFWHp | UD FRRIPLPUMG H
DUJXPHQWI/XVBUHXKQW HW XVWLILEBOMERYVQO XYUB uX@HGDWLRQRE
FRQW I6QOKM HUPH RXITUBQFHH B H XHVWDR®D O L I'LUFDI W D FAVRIXWOH DX V |
LOQWHUURFBI@LROWXEWO pJLVODWRXEX pF LV A XRILOD XM LW IpUHQQ
O LR F F X UUGIREWL G BBV R X | | U DEQRAMWV UHp | U D F BADIWUWHD L W HEPHHED M/R/R XVH ¢
DS S D UH®RKH VB PWXMUIHVHNO pR U GXTGH VW L R Q QIWPHHIMAE R XG\ D E R 05
VRXOLTRQWM HUPWBIp|UDFGDUHSMBD P E L J XD XpW D O H PUHIS/S H & HUGMO D L U
GLVWLRFWPLHVXSSREO W EOGBR/S KU DWYL Y DEOW H [GHD RAQS R X UG PR I
VHSRDQGWIO B UH P WHWEFPGIE X @/p L Q W HQNS RI LOIGMDMIDW/L P LAMHAR L O VR G L D3
SDWLHQW DORUV TXH OH VHFRQG WHUPH D YRFDWLRQ j QH UH:

A4XL SHXW TXDOLILHU XQH VRXIIUDQFH GH UplUDFWDLUH "

6 LO R D O DIG\FW XIDQG U RIMWGE D S D FALRE P U G HADV R X | | U DUHPGIHWR L J Q DIQXR YOu
FRPSpWH®WRHVH X W LHGR-DW L GWE R X O HRXQUIVES R V VILVEGRIE p W H U RAMDBIUD F
Up!UDFGHD HYMRK | | UD QFER Q G LA\DLFRIQY VIDXLHD IS D W LLKDGBW T X Q. (OHS/DW R X O
RXSDVXIILVDPWRIX O BXW UH B HRMAS BVQAGG L D O RIVIBUAR L JIQW M R L J QDG
FDUDFWQqUH UplUDFWDLUH GuXQH GRXOHXU VHUD ILQDOHPHQW
'X F{W@XPDOD®HI XHVWHROQDE VIBO¥RX O D JHPHI\Y W | DJIHVBOW | BILVI L F
SUpPFLVHQX® B R X OHIVAD U L RO H[ S U L FOHRW VS M p IV EGHWHU R X & DK L TXI
F{W&®XS UR | H \D\HERIQD Q Wip WI\X B O L | LG IDSWLER@D LGAES O X V LAHXWAE XM B p J LV ¢
QuUBD ¥FKH U F KIS O RRXQUSD M X XN GOOHS U p F LI/RHUUWAHF U L WQ EBHAR F q G B
GH OpupYLGHQFH

4XHOV VRQW OHV FULWqUHV SHUPHWWDQW GH TXDOLILHU GH U

/H FD U D FW@UWD F &/|DA@RIXU D QI WO/ p V X O \& BAWL R S R V @ HE/ IUGRLXDYHMR O X
VDW LV ID 5RRXH\EIDIAHRJO DG&HY D/ R X | 1 U DYTRKAV HLBYS\WH X W GW VR X | | U DSFF
OHVTXB®OHDF Wy WD FRNWIBNIWHP EIOPRIS p BD @ B8 U LSHH.O /R WD F FH VD X
W UD LW HPHOANVRX11UD & FHMW HQ W LHOW H VEWEWDHO X Q HD F FH S W D WU Big
VR X 11U D@ \HYVOG\HD @ WULLHS SjRO MH [L V VB HQREWSIOD § BU D S SRYB/X W UGHQ R \
ILQLW BGIK)VDERGWH P EQpIH D F VBRIQUWH YEGROMX/W BB WR X 1| UDTEEHUPH'
GURXYULU j XQ GURLW GH VPpGDWLRQ SURIRQGH HW FRQWLQXH"
&HVWROXWSERQFHWMHYRHD J KEBIP D QL gqWBIW LV I D DHDIEGVHSBHH X Y H@MIGIH
WKpUDSH PWAEITHKMH&HVXHV&HO D HVSRQVDEERPIM p GHFWERNQ P SOLTX
SUpDOGHEBRIP S pW HEHA B HG L D J Q RIE\WLPFY D O XGIHIWVIE R ® O R B UWH WWRHD X
S H WD O H Pr WQBMU H V VERUXY K p U D S HXRVBLPTCKLHFE ¥ @ HRILH WAHHT XILP S O LDTOXRKUD
FROOPpPJLID G LIVpQ ROWWLIRFO RG HT BEHR X O KEXRWDNDG p F R XOHSIU H V F U LB MALLRFQ
QpFHVE@HWRPSpWHDRRH P HW L WXUHHH O O HV P H B \RSIUQRW pjGHRIL VIHQ X Y UG H
WKpUDSHXWLTXHYV



$LQWRQSHXAMRPSUHQGUXMQGHFERQVLAKWUNGRXOHXWpIUDFWSD URHQ
FRQVW D®HI\E HRIY L V @& 5@ PHOHO RIXMIDLOL W QU R X WY RDOWHIVQ W D O JILXTIRFOQ C
3RXWXW IVEWP rPHP p G HRLHR Q QPDLWXQ W/ DBWS U HVUHIBWK p U D S H G\WLDTC
VXSpULFAKODXISW HV F RIGYHS W YO F H SVRIGU D J Q R\MBWRLFOUHPA U D FSADDULRM
W R OWHR/R\H QG LV SR QW &KPRQ L REDW WY W L OSVQPWUER P S p W KEQFHG H FHLI
PDWL@ESH LN @& K D UG HD B R X ORI A R Q G LANILFRIQY VDA piW H U P LB WU R E
UplUDFWDLUH GuXQH VRXIIUDQFH

'HPrPHVIXQPpGHFDQD X\ IS D U | FIRVQK) D L V & BV BI L WG HDHBORAX O 1B XBJH XS/D
PHWWOQKYUMQMVKpUDSHSIULAK HD @HEL V S FS\DNG D QWR @ WD E O L V \LKURHHL
G LV F X & DIE W 9 @ DW D F WyDHF WEDHOWDHR X O B ® BIUX\1 X\QU D Q 8 KA D &D G BIQAQ
VWUXBRXYBQWLFHWWKD UD S HXRAXLUITB®Q W V DO RIXI | U RQF R G\ R D V X
O D UD F Wl WH FETSLHIHS VB XO L IGXS ULMN EF K D UG MP D O DIG\WS O X\ D F W H ReH

O D FjFN U W DAVQUAX/F WSXpLRILD/ SHOVQO/B U LWEF KD UG HD G R X O HXIWQ WV HP SR
YLHQW DSSRUWHU GH OD FRPSOH[LWp j OD GpILQLWLRQ GuXQH

(QHIHWS D UGHL ¥ D GG X WURIQ/ D@ DU D F W UB FWsDXQ I8 plO®LH | | L FEDHRE M pp L
WUDLWISRBQWNFRORYERQE®HGp OBV | | L FDHFW WP L W IQRSEWVPDFR O
Q HD p FB\DW6 LX Q8 D W IDHMWVH Q BR Q | R X YWD UE RIS DHRXMYN Q LFADPS D BOBIXOLG P L Q |
GHWDLWHBB ®W Y F DIPHAVH XT X (LLHDo R IS\ UGMT X D QMK J H U OF Mg pRODUL QD FF
HVD Y RHG HFRQVp T X D@RK |1 UDQ FHD F'W B GWU B O PXKAD R D O DSRIX U U PV R
FHWWHVWPLIRQYG H P D QGEHAR X O D J HLPPHPQ &G P )XS® W VR R WU IQMGH H W VRID
OpL QWG IDW p RQLRSLH Q D28 H XDN. QWHW U R XGIHIAQ N X\ W RRIQQ M R X | 1 U V@I |
TX D O G HpH U D FSA\DDUIRKH RQSD O W HPB W HVWR\H @GO B L VRO X Y UBIHW U D L W
DQWDOJLH SKOXVIRQY HXWHPpGR KDL P L&HFR Q QDQNFMRp T X L\SRIM Q D @\
PDQLQEIHQ IQWWRIDLYDQW HUGH®ISYFLD OCGNMWERXOHKWpULBRUVYR
O p W D E O LO/BHEHP b IDHAGH® VO D & MH QG L V F X VDA J L DEODH@BHHQWY D 1W\D U H
TXRW L GALHd QW X DRRLFRSIDHQH®p O DP 8 R \VIIDAHWH P S W p 1 O HY IHR Q@ W VARV
PD®YHGIEHBQG®Ip JLWEDEHD O D G HXWOR X O D J HIPRHRQ\G L20QV6 H XWH W KBQRIQTFX
OpupYDOKRODMEHHSURIHVVLRIPHNO AR Q G LOWAR@ LD XG L D J Q R\HB/R K C
UplUDFMISLH)EW VY HUFHTY)RED GRH ¥ D G L | | L IOLARDHAD F Wil U 1D FOWIDXIARK | | U
SURFQGH GuXQH FR FRQVWUXFWLRQ FHUWHV PXOWLIDFWRULH:(

(QFRQFOXAMBRIR SRXQH KHFKSDVUHPHW @ DN \OHY R O REXW pJ L V OO WU
UqJOHQPDWL GUHHMp G D WWR QG\u F O DIHEH D GML QW H U S U p &0 MNEIOMWH V P
UplUDFOWVMHREOHD OHAHPGWUGB DSWLOMW X HWKLTGUBD O OBWHWKXOWH L V
GHTXDOWURSFLOHRABWXOEMIPp I UDFWRLDDKFHP HWWOIKYUBHYRVVLE
RITHUS\DFOMDO RADOUDSSOGHDRVEEQIpYULHUQuUODYRFD W SR O IBHDW T XGH
IRUPDWHRBQRIHVVLERYORRBGP DWL@G KR X OHXANVUID RD Q T XSHP R\H @G\ G Lj|
OD SULVH HQ FKDUJH GH OD GRXOHXU



SWIRORWF HQUDIp ] FRXUNMP H GH TXRLSDUBD \RQ!
' U7KIHWY - HDQIDLYWH

SUDWLFLHQ KRVSLWDOLHU DX &+8 G $QJHUV 6HUYLFH GH SQ
3LORWH GX JURXSH GH WUDYDLO VXU OD ILQ GH YLH DX

'D Q\O [ RILf GX IpYULH FUpD®NPRXYHDBXRHWDYH®HY DO D GIN&H
SHUVROIQHE@HYL®UDUWLFOH FIHQFDGIGHYVVRIRYGLW LRBQLWYHQ XY UGl X
VpGDWIROR Q RAVQUDRE § R XW H U PHS U R Q RAAD R WH R @QH Q \M [HoGBOHHF S H V'
Y DG p W H U PIBILYUH®DY R L DX H T X DHRUD\® DHEWIX U WARYQM Y HEXULRIE DELADHRICS R X
SODPHEWD W IGDIVP L O IGH D Q L P DVAEL@ Q DX Q WY R O XG\bLl R ® R GIDEOHAD G G HX
SDWKROR YHHDOVRD LS RWH QW L HD\W B3R ID@WRQS R X USADp F LYGAH U WDR.RE G
OLPLW BWLRILMWY N RIFOROW L G ¥ KDHDU D YE M P O DML H P EVD P RFSS R U VIADVQ TR
OBDWKRGRILHR X | IQHS K P HWSADWOQ W p FX S p UDWLEIDO XL PrPBIWLVIDLE
GpWHUPL@SWR REGHMBRFXQ HW DISRHQ G D P H Q MDIBQH N & K D UG ¥5 D W LFH)XQDW®B
Y H USARY L WX NGHB R Q G LIMXIpRI@GIDE B QW B\QDPLEKHRLGYHVW GG WG UR
GH/RLDXYREO|LDHID QW L AlpSmMW REOBWHW W H U P LES WR R GHMMLW U r P H B 1 [ UWF(
SUDWIDROMKHXJWHLQFHBWDW X ERXDOpOGM pupYRGXWERQV RRIGHD G
V H U D LTVX AR WILX D HS/D U D P o MVGMHIVKR @WR P E U FYD[U L DE& OXHBI W K R D @ 11 D HEAL L
TXH OHV SULQFLSDX[ VRLHQW UHODWLYHPHQW FRQVWDQWYV HW
(QHIHBDKH[HBOWD ukHd MXAG U L VB @R R VIWPLSTRUHR QS\H XOF RG L IDBEX B E |
D JIMXO pK\G U D3/ BSDMRUPB E) MG K D IGW X QO | H FWLYR® RO L\B B Y H O R S SGHPX
LQVXIILUPQEBHUDYPpFHVVDLDHPHINE UR Q ROMHAVHWEWK VR QUBUDWERXH L
OB pWHUP LGS WR @ RAHAVDINA XXIHQVHPEBBIFWH®BYDJQ BUWQ FQ BDDYE M
PDODG®DWD SLG L WR O B/U R\OHG@ FFHR P R U E LIS\D\WIIVV V R XGLAHB\R QH. @DRWLG
VRLQQXWLGHEB UD P qRENNEWXW p F LIRH/D F W HXRW D P FIHHQ BWY B URIO R Ja.
O HSWU HHPUND F WN)R QWL G HQW L V@/HF R PR U E LHOVGW iN\GFD S S U p K HIE BILH RF
GHPDQUEBEOXYQpU NI HRQQIDL WP DO D GHS O XWWE L HIX g VRV HY WG HQ
SR QG p U BWHKRIF G® 8 U H RIMD F W HYQLRQ FHWp Fp G HP A M @O L AFDVDHDAS S HO
SUDWLTXH SOXV j OuLQWXLWLRQ HW j OPH[SPULHQFH TXuj XQH D

" SW/ $ © GHP DQCH GX SDHQAGP YWMU RX\M VRXIIDGFH HWEH QH SDV VXELU GREICDIRQ GoUDVRQCLDE®! XQ
Vh COMRQ SURIRQEH HWFRQIEXH SURYRTXDQAXCH DEMUIDMRQ CH @ FRQVAHQAH P DIQMQXH MVTX DX GoFqV DWRApH | XQH DDOpMH
HWY W WEH GHQVHP EG GHYV \WDMWP HQWV GH P DIQIHQ HQ YIH HWAP IVH HQ ™ XYUH GDQV BV FDV VXLYDQW
" f/ RWTXH B SDUHQADWHOQAGXCH DIHPMRQ J UDYH HWKQFXUDE®! HAERQAB! SURQRAIF YABCHWHQIDIp j FRXWAMUP H SUhVHQM XCQH
VRXIIUDGFH W UDDABILH DX] \WDMWP HQV ©

f | RWTXH @ GoFIMRQ GX SDUWHONDWAQAGXCH DITHRRQ J UDYH HWKQFXUDE®! GDUWY \WMUXQ WDIMMP HQAHQJ DI H VRQ SRR YMIG)
FRXWAMUP H HAHVXVFHSVE®! GHQRDGHUXQH VRXIIUDQRH LOVXSSRWE®! ©
"/ RWIXH ® SDWHQALH SHXWSEDV H SUP HUVD YRBQW HWDX MIH GX UHXV GH GREVIDMIRQ GpUDIVRQLDE®! P HOMRQQH | GDWF®! /

GV B FDVR ®1 P pGHAQ DU W XQWDMMP HOAEH P DIQIHQ HQ YIH FHOXL FLDSS@NXH XCH Vip GDMRQ SUR RQEH HWFRQIXH

SURYRTXDQAXGH DIYUMRQ GH @ FRQVFHGFH P DIQIMQXH MVTX DX GoFgqV DWRFpH | XQH DQDOpMH
"/ D VhGDMRQ SURRQGH HWFRQIOXH DWRFpH | XQH DQDOpMH S YXH DX Sip VHOADWE®! FVAP IVH HQ ~ XYUH VHBQ @ SURFpGXUA
FROJIDB! GIIQH SDU YRH WhJI®P HOBLH TXL SHP HWj @TXISH VRUCDOM GH YpULHU SWDOEGP HONVTXH GV FROGMRQVY
GDSSTFDMRQ Sy YXHV DX DEpDV SipFpGHOW VRO SOV ©
" $ @ GHP DQGH GX SDUHQNVD Vo GDMRQ SUR RQGH HWFRQIDXH SHXW \WWH P IVH HQ ™ XYUHj VRQ GRP IFIBI GDQV XQ p\WEQAHP HOAGH
VDQYY RX XQ p\WWEQAHP HQWP HQIRQQD DX f GX, GH CDWF®I / GX FRGH GH (APWRQ VRADG! HWGEHV [DP LGBV / HQHP EGI GH O
SURFP GXUH VXLYIH HVNQVFUMY DX GRMWIHUP pGEDOGX SDUHOMO




(QILQBULNEGFRPSWXHU QDFWWDSWHUP HB/NYR B U DIHILR Q RMOVMR EIB XS U LN
FKD UG K DW LQHHE/DWD G D DXES U H P LIDEW HXXVR Q GRLW X RD HWH V V R XGJHV IRV
HLVWRYRW KEQ WS R Q8 E RIMS/S O LO B RSP D Q L dMXHAHNA X L W Bl YRV D P FSHR QRN
TXHVWERQFIX@®HLQH LB B pWH U P LGS WR @ RV KMEW KDHELS/S U RFBW L R
2U0 L Q@HDWBIRAP P X Q DAEW Bl Q WX EJAXXHVUHHWRDHU J L DRPPHQVp PRLOBRPEG!|
SXEOLFDW IR ENUH O DDN.IRES L |1 L FGOON MHW W FHU H O D DWLHREXW H Q G [
OURFFXOWDWLRQ GH OD PRUW FRQVWDWpH GDQV QRV VRFLpWp\

AXHOV RXWLOV VROW GLVSRQLEOHY SRXU pYDOXHU OD GXUpH G

'"HVUHPDUTXWHPpOLPLQYRQWHH VYV BIRMpY R T XGIHNR XV LOYY HO RB BpAVW XHO
GLVSRQLEOHYV

'"H TX HQ R Q R/DWICFH" WD BQREO pP BW R T B H F VSHKL D O IOV WV DIY RN Q WD
UpF XS p UDIB/R RWOLIE@ B W H UG HOXIFR Q F W.IPRS® F W R VX O ¥ WD E L OG WDV KK,
PW X GLDGIX UBHY LHS UR S U HPHIDMH MB/DN Y D O S pPD @ U B L U H'FVBID X\B [ L VXAQ
GLIIpUBQB S URGWIHHWS p F L DEILRUIMWD HAS p F L DDA P Q V'Y HTUEB 6 H ¥ K
LQWpJUHU SOXVLHXUV FRPRUELGLWpV

AXHOR@MRQGHPBEBRXWLWRQRV\E b YXIOWR'SSPAILVSBWHRPEUHRBBVURI
FHTX W UD 8 R QWR X WE DR LB X O W L SOLWLLWOD W WRRDFG H ¥ U L W ¥ WH. '@ L \PIDH
V X U WORDOW QG R X' WR. SOM. D EDQW URBWE SSUR FR 8 G pH\0 L Q W X@W DX @/ X
GHWRUEBDVPKGHSDUDPYRMOLH LHEHRORJLFE PWDHIRLUXKQ/ HS®UDPqV
(QILQ QRPEUHX[ GUHQWUH HX[ QH VRQW DSSOLFDEOHV TXH GDC

4XHOR@WMS/U L Q F LRODMSLOR/Q R VVBLVSIRO'LEDHY GHYpSKURORB KBNMNFR(
pY D OXQUHT X HIVRAD Q W X [T 1 IREDEVS S HOD T X H V WLXRUGS WEL § R XIUG H Q VOLIHR/BIO D
GL D O DADVXWEK D XMV THA R U W D'OALMALL H] Y R X SVUERWE H U V RRROXHJ G DROH V
SURFKPIRQY © > @upW XFRD GXALXEHUGW SDWLKQRRGLD®\RRQ WD |
PpGHFB@XYQWBH pGQ PR U W B6GR MWXSDAV L B R MANOSHU R E D BLHD R WELJQO/W D C
FR X U DSRMMHSD W L B § DU WBIX) D R WS+HHQ H/ H U BDW X U S@pWD L WR LSO YO H'
TXHSDQOuUD XWRBN M XQHWpWD DQBO\VH @ QILUFHWRWAVKREXHU pW X
SURV S HKWLLYODW D B MV WX B UL B HWp V X (AR B BIVE RD W T B G W WIX H V VDIXRD
VHQVLBHOLWHWQNSpFLIGHLWpPpDYHEQMDOISXPGLEBWVY WHXB H BHIQ W
$XW U H BH O BIHR/D O D GIRYQH V T XOHHBNWG H F DYYD L HOM/QS U R Q RMWILLFOP R L
VHXOHPBQWIVKQ®/p F p GD LMF W L Y/HRMOMH FDYD LWE WG D QPH IH R K Q MV
OHLVTGHBpFg8/QHpFHEWWD DQBB\VH @RQILUPHLEMO BNYGLEWY YW
FHWD/SISR F KHD LVX U H VDWXA D [ L P X®H FHT XUH Y LjH\QHW U R PXS®IHR LWX G H X
7RXW HFRIMAWX BOIR p U LGHAR X O LT RQMHD VEWHHS L | | p U HGUAHHWW L A Q W Q R 0BLHR
SDWKRSRU QR DOHRMNQOHIL VI\DHA QR QFVELHR BDW p JRUR HHV VLR Q QRIOE
OPHVWLE B WIHRQ RAWAHE X HF H WHVRV L P DW VIRGBIV XS WILWHIG HV p W X GHQD O\
RQMY DOXP pSRQ\VOD TXHVWLXRIE ®LO/UD X \8 U R VH V V L G B/@HIWHHD HR/p G H F
/HHQV H BEMK W HXID\WF F R MG HD TWIS O O\DL Q@ HY LHVSWU R FSKOHOE U R Q RAMANGLF]
GpWHUPEL@HAID TXHVWLBRQLEWH P ES® X\D O DERWM DBMIR V 3D Q/u K\ SR
GUXQHBHYLBYHXQGpOBIXPRLY @HVDSSURHARHWRQ W H UYHMWE R URIY@/H
SUpPFLVLRQV JOREDOHPHQW IDLEOHV HW VXUWRXW YDULDEOHV



IDTXHR@B X OHp G LBWARRQ W R XRIXYR\H®Q HUPHW\W U H X W X GHLWH U WEDX
OADGX¥ D QFHU XQPTXLSWDODHQRERQ/FR Y IS D VBLHE 5 O X V LIIKIWR
PrO DIQIWX L V8 UR® HG IAFHH U WD\LPGBW { F-HV/H V X LEHL\R O R J [TTOSHIWU PGING LV W L G
JURXSGINSHUVRQRWW\WQXQ HS U p G L FOHWRQ YjLH MR XVUNMJI QL ILF D WAL HRU
UHVSHFWILGMHHPHQW®WH H\@ H DY HUFH V S H F W LXYQHPHUDMD G L D&HH
MRXGN MRXUWH MRXU®@HSURE OGRD O O LDUWRLIGHBRR BHH/WH S U p VS-DD
SRLO¥FR Y GHVWLPONY VXY YGCDRDODSMO FOLQLIFRERXVRQQW XRWWR
H[Sp UL HQARAX MFR BKH U MKY W HPSHQWIOHI DQ L PR Y XEMHEOWX Y M O
DOXQDUDGRIHGRARQMDP XV WIXUPRQWHAXFFYQ BT XLEHO D Q@IS R X |
VFRUBDRLSO XV.PSPBIUGUD | | UDEHKD. WD P g EMRHOR J IHTK®IR\E M H & YWLLV TOX
SUHGOWQFRPSWOMVWLPDWURRHBAUHYV S p GBQLFBHHO 3 H UV RPID®ID G HH
3DOOLBDWRNMLND G H[HUPEM/pSDUHWR X SGHNP DO D GHW QW VSHFWLEH
G X UpGH XU PG L DEHMR XGN MRXUWH MR XIOMXMHP P HGWD X W X WR/O@N
OMR YWY HFHYDOL G ITWQ PPOIW VSHD@\P Y L G HRHYEX S p U LR IQW pL & DICLS/SERX
SUHPLHUV RXWLOV KLVWRULTXHV GupYDOXDWLRQV GpYHORSS;|

&RPPHQW XWLOLVHU FHVY RXWLOV "

6 U LRYELHRYE)GH® L P LRHRX WRQOWR p U LG\HH [L M \R B&H PR Q@BRV V L BL
SUpFLO/MXUGIHPDOD GBPEHXPMDFLOOBHWWUP LESWRRGN QWIpE X L ¥
VXEMHFWLYLWp LQKPUHQWH DX SURFHVVXV TXL SHUPHW GH Sl
2 U L OQ/u REMBX HW UBWM X QW p D X [S U D W LAXIHYLA QKD Q FHD UOWR GBW ¥ RQ G
ODOJWRXTWR GBMXW OWRBWMMN@HI LD @pH LW XPHK) H XUD E LRDLV/KY HUSO
GLVFXW HOWMHO qEHOBrPHUpDFVBIHRBR S X O D WQRWQD O fip J B HIEP R USD R |
S HYXMA 8 pRK HRH U W pIQH $HM U LIWGF K D UG X¥P D O DB R® B R JOWR U VA XL B |
GHODLQH/ LB D QM T XL OG /RH VR S R UWR B X@EBW R MIXIWHPR G D OG MAPR/L
j HIHFWDOPBP HQGWG pFqVLY HUVEBENVVBBXY ISQW F pjGHUWW W X DWEREP |
UHV@WBELIILFEBMRP EURRILJI QD QMER UG HWTNKHV WILRHB HP D O D ®EKKP R\
FRPSUpKHGWEB®M K H X UWDBILYD QUWH F R Q Q@p/RHWH/PDH W XW H G DWF X!
O HE/R X V F X OHHQRRIIHXYD BD Q TXAHH RUP DB LR @ RMSD UF U D LOMDHIS DB R X Y
PDVWULVHU OHV GHPDQGHYV GX PDODGH

2U D SOXSE®HW®HUVREQRHR UW DQS\RQW D Q MPXH G WO YWR O B D\BBIWH. Y (GHH
L QIR U P DAXDRIQL HY LIHWX U WRDOWPVR G D O WPW LGTHR H '@ O KB FILV BVLHHID W H
GHM[F$W L PQUOHRBRPEQHGREWW X VWIHIHS DD ER UGB XHVWQLHR & U D LTW
SRXMDYRIORDODGHXRWQR GLVFXCWHILL G H L1BLOD p SR GIWRV J D WLRBIK R
GRLW rWUH UHVSHFWp

(QUHYIKQVIOD pSR GIWSRWIL Y@ HD XSV ¥ Y L WH UGN F X VUQRIY D Q8 R K
PTXLSHWXDIXHUDIXHSW L VHHOF KD UBIBI L @ HY L HD D BRHIGQ X W L OG MADHAR. RV
SURQRVWRKOGY N X HV WERQOVDR LO/HPHP GHFUBG¥ R Q Q DY RGIMBA | | L F R ©F
ODE pWHQ B WBQ R Q RWW DR LIVOWX UHVWQRHQS\b GBIQIEHA R P P 19 p RRRAD )
SOXVLHXXW DS UH P LG WHHQHVOUBH \DULPY TXpd~ G HS U p G L FRVHRRX@\H F p YD
H[DFWHV VDFKDQW TXH GUHQWUH HOOHV pWDLHQW RSWLP
(QSUDW IHTWKRIP SWH G X © L P LGAHHRX WLLGDW p JXUDHOWW L P D®/WU RHLUHV Sp G|
YLBXPDODGEHPES®SW X G B QXYW 0¥ R URIE/M H FRRIPIR/B 13 D O O LDWRLIYH
,QGH[9 @ E M3P\WUDYTFRHHBWMFRBF52123$//> @H XY B G VWL WHIX W |
SRXRWLHR B W IGDI@RVQ MW U X BWXRILKD® DR LD/G D S JWDIS U LW@&F KD UBIBR Q F'
GH/DSDWKR Q FOJLWD YEWH O O HFY R G UR Q R VOFIRAK U U [BIR-IMMXH L OTLVD
OupTXREBHQDIMXQE R X WXO IS UR Q RWIWGEIRPD O D G H@HQ HS DWW HW DO B HWH ¢
"XYUH GuXQH VpGDWLRQ TXDQG OHV DXWUHV FULWQUHV LPSR\



(QHIITHOM XEGILEJHGEAR X Y HG X RERYF H UTHS/A WV R/GIQIH G HY L H\G HVT X L
GHRLGWDOOLRQAMHFR Q VWD WHGQWXHWDO®LVHQ XYURHVRLSDO O HD
)UD QPKS URGIHWS R X U VEBMWUD L W N R @ W@ YWW L.ODHYWH J U HWW B B® HP H
pT XL SWHRL HFQWW L DXP R WX p H @6 MAD IDBHYWQ XYUBHVRLOXH pFOD Kk
PDODGRPSUH G Q@MW O G D WDRDR UV BD RED U FH p H QOBIN X Y K@
UHF R Q QDASVRK) RYWVIWWEA D J F R X WW U R H GWD L OXOQIKE H ¥ U L W LUTPFHKWU L
IDLVBUHWHUVRQQFH® D RPAUR GWFLGHIHRR UMD UJXDRKMYD RUD Qo QY
SDELHRS SOL BXOPEU p F L VYR BB XWH QG M S p O HM. WWXLFRG WH R X WILROXU U
FODUXQUEHIULNG KDUHELGH L H\WRWD P HRUWG BKH V VELUR® pIG D V8 URQR
HW FRQWLQXH VH SRVH j SDUWLU GUXQH GHPDQGH GX PDODGF#
« PPGHFLQ LQH[SPULPHQWp

« GLVVHQVLRQ DX VHLQ GH OupTXLSH VXU OH SURQRVWLF GX
. GpVDFFRUG DYHF OpHQWRXUDJH GUXQ PDODGH

« GLIILFXOM B LO/SIWR Q RMWHEE® SW H GXF D U D F MQIKIIHE GWOXBHLON X DSVOL\R

MHXQH HWF HW RX GUXQH pYROXWLRQ WUQqV UDSLGH

4XHO VHQV GRQQHU | OD QRWLRQ GH FRXUW WHUPH "

6 LO HR/X WALWDPVF p G H P® IENQRASW \P H B \WEH® WV K @ G IHI UL FXHOAV piSDBIHBIR P E U
PpGHFBQ&YOS S U p K HIGEGHRD RALWEPES® W LIHIQWMI p V R OYTH@INK H V VELIMRIDY R
O U H VW LFPROUNLHRASR@/G UPRIXRIXY R P) D X VEHB Up FL 2 DR RRQG LV S B WBIH |
UHSqUBBIXWXWHHFRPPDQGPRLIORGQOBRFL)WRQ o DELMH FRP S D J ®INF
GRLEGDOOLOWERLY @ \WuPDSWUBDXWKWRG DO WB6> @DLRERPSU
GUHPEOPML ESRUVBHAHY QG LFDWARMS WM X Y ISQWE DS U L Q FMSHHF R Q W U D
DYHFDRIf GX IpYULHU(QPDL GRQ@PNVHD $IPH QWUGB XE OLF®
ODROB)$3 D GLIIX¥PGRFXPHQWHS U WQ@EHFRP P D Q G YWRF L pAB Y D
LQWH U Q DMMERIXIBRIF L p\DpW L R QBIFR Q V L G pjU DVIRWNAR X VGHH\K F R P P HG H
UHFRPPDQGDWLRQV LQWHUQDWLRQDOHYV

IDSUHPLYUPF IXH D p G D VF RRW MXX/H XGPS H X W (SH R S RV DD W L
GR@W R VMW W LV KH Y IEQIQOMHTVX H O TEKHIX/URDD HTVX H O TM R XX Y D@ DVQX
DUWGFOH > @XEKHUFKGLM R GHWHFLVH\NYID UGHY R T XD QWIXH\Q,
UpSXWEWDRY SRQVGHERPGWRHH VQ VW L WXQARSHQ G DEPHD P XV
TXERLMHBORE SWHD u DEFRAMB RS X O VWA R OMHMWHF R QWG BW  p P D QGO
6RFLEBWPEpPFRAN¥ GHFIGARLGDBOOLOAOBRS @ \WUGR GEDVYRFDWDRE
XQKRUW®RMWHUQ DA \RGABROPHP D Q G DN LMRRX O L J Q RIS HOXR Q W U H Y®IID
FDQDGLHQQHMTXH 2 ONpG D VEDR® LIPS DYER GFUMLE) L V WE DX\ELHRQ. F T
Vp G DWLHOBRIGFR P E L Q D HVIRHG/R V D LHAVT JSIRMUP G XQ Wp&HB RIQ V F LE S® W
HOWRXW@HYLHSURQRIMNREQ@MH VHPDLQMWWLOH@PHR SR VWLIRYBA!
V R X O DI X D W K ERH® WX V LHRISW { RIHPVUD FWDXVUBQWR X I UDR QWHR O@
&HWWHFRPPDQ®PWHRGLVFXW pHGR QFS U QWD FFIDMG L H @ ®E DL G HY L AX
G D VG H GDQMUXLGHIHJALAMRSGOXGHVHFRPPIWLRBR/XMQQU HSUHQI
POPPHQWRNSR®WIpFpGHPBHWWBEBORFXPHRWL DO KROOGHWp G H F I
AXPEHFXDQBKURSBWXW SWUIFKHD I RAX&D QD @BIS U p FIS\DHD HF R Q F HES
SURQRMWHIBODJ F RXWWUPH.pDQPRIL@&YWX JJ pG P QO UfWV D QFSIHM R G H
GLUHFMPLWHWX V T B uHRLYH @ B Bl F RXQ ¥ p G D V8 DR IFIRVY MWHE X B H PIRQ WO
GpF@)SDW IHVOW W LG DENQG p ODH H V X U QW X URDIA QM R XKW R X Y D @MW
MXVTEHX[HPDLBHY RQHYS M KB E p FRLQ/R L OD O O LLLDAWHR/@WS/D W L H X
RQW EHVRLQ GuXQH VpGDWLRQ SDOOLDWLYH FRQWLQXH SOXV



&KHDHS/DW LB Q@ UR QR P O XPOXMEHX|HPDLQBYMR QV HALIGIF R
SOXWXWNpGWDLRQWHUP LDABWHQMBEWQ G B Q WV LK XIWRIXT X HO TM R X H W&
UppYDORMHWXB®WDREE DXW RSN BEPLLTXGp S H QG BDQWHB DW D F WRILLHHQ WH.
GRWEHOBHUVRQORODOHKUHQERFPHWFRQVLGp UDMMDIERGY FUHVW [TBil
XQMpGDVBURQREWRQWPQXB W NMQX MG DKM HXW W YLV O XNHIO 8 p F
H V8 RHF B W W HXDGRVHX HYOHNK H X URIXT X H O TM R XTUXMY L H Q QeH RRK U WROQDV
UHWURXF¥MIQUJIXP IBQWWR @R F X P HE@MNXF X @R X UFHUHW WOHFWP SUH @ &\
SRV LWLRIQO OBIXFEXEYD F UGHMD S S O LGFIDPWIPR @ CBIRoXSIUFDL V B [ RLLf G X
IpYULHU FRQFHUQDQW OD VLJQLILFDWLRQ GX SURQRVWLF

6LRBHWRPSUHQGURWH Q\® HRHEDE UWD QL $ RMIA GEMFTXLSWHRLJIQD
WRKRPHFHO®B B4063 RQGRIWD @GP HJ D U GHW r @) W H GWOLIRIQ V ODHY
SDYYRIWPU p HWH X W U\W WHIRIEBWWEBUpF L XIRBQAD O pJLVADQRBL
UHVWPELJIJRXY OXYDFWH PP W FRLNHVHY 1 HS/DAN B HXHH\VO p JL V O B WYR\G
% DWW HOBoHOJLFRE FH UQDHMXW K B @BAKLHF D& N L \EW&D Q D ER Q F H UQ|LT
PpGLFDOPRXUIWHJIUR XISQRWD W LOTIMHX W K BIDN/LXH. € BV V LV®HO u(VSE
FRQFH UQ@DHWW K B @BAXLF DEN L VBV XBPOM HUBHH X W KDB@HOEB X L V
FRQFHUQWROMW DFN L \DW@ | L Q L VY/BI) R/Q O YOS U R QRWLWLR DX WR BI®&(p | LQ
GXUBHYLH@GHVVRXYDTXBOR®HYV VELUR@ AW PR W DQOW L SIH XW B Y L V
> @ LQGIDGHUWDWQRMWWDWY 8F KXY FDEMWLNWIR V V ITEX®HD® U R Q RALY
HVMQIpULHRPRLYQ $XVWUOBKHFDENLMWpHXW KD RQNYLYL VD J HOROGU
SUR Q RAMWAFFO UL HXKRILVXHO®N RDWDOD G DHIH[FHS WRRQD GILpWY Qp U |
SRXAH VT X N QGEHRQ RAQWELBL H PR LWVARM L JpQ 1 R X Y H-p@HD QUEMHX L FD® M LN
OPUHXWKDQDVLH VRQW DXWRULVpHV ORUVTXH OH SURQRVWLF

&RPSWHGXDODpJLVADNQBRIQIBWIN G LV S H Q MDLEDAHRID X HFIS D W LTFXQDIY®R
PWDWHUPBRXIW p FLONHHQED QAQ MLV FR O O HFBRR.O 6 p TIXG® XOF F R UDS
WHUBH URQRWIMMIBA D J F R XWWU BN LV TOMIRLHO IS U p F SOV 1 D L O ORIQBUA\
DXVYREHWWSUpFERPRED HR S S R U WS XW @HIMSE DEHE LV F X VYR BXQB V S T
GH OLEHUWpP SXLVTXUDXFXQ GHV SDUWHQDLUHV QuHVW FRQW

61 HO/ WL || LG HDY¥D O IR XGIHI X D Q W H QWHKUp R O HAfO p P H D XW¥WR Q@ W H U BIQN

GpILQLWLRQ GH FH WHUPH RQ SHXW QpDQPRLQV DYDQFHU TX

- ORDODGRIBWX YRLM[S UV RFHHWQRN ERQBVOW H X ® r P HG H L WV ID B H VGV
VDY LHVIFFHSWDREIOHS S\RDUE G Bl QOVp p RV-R. W HW U R X-MBHH FILX [P R W L XQ |
UHJD GO XDQRWG RO H LSO Y0 R L JPIHIU R FRH XU H V WAHR)OMLRDL
K\SRWKp WWRXXQHGRMRSSRVHOS ULWOFRP S VGHID E RGUK YR X 11U
LQV XSS RUWDEEEHHp V HRXWWHU H BH QKX U GHY LU H V W B QWHHD DSADILDHS Sjf
FHUWDLQV FULWQUHV UHWHQXV GDQV OD ORL

e /ppTXLVSRLJ GIBRWWH | | RGIE QW [GSINGWDG p P D U FSKOHD O DOQMHLY W L P [BWQ
GXUBHYLAXDEE&HQPHLB[LVEGHM H L G\R U @HBUE X SHU VR Q@RXU WIH
PTXLSAHDWHG@W YD QRID B X UBHD BULNG KD UG H) HRD O DGHHLOO. P LGADNGD
WHPSV

« /pHQW R>GIRIEWHUCHI R EGMIUD W\ IRIQU G H XWiit L Q YGLDWQRVHG. D O R DX LV TGXHD
GpQDWKYUPSR VDWW RSEHNLFXOWPYR SSTHNVRFF X SPWIYR Y \GRIX S YL
HQ FKDUJH LGpDOH



& H WDMHW H@RWAYR R U WXGHW UD Q V P LV R XURgQAH G MH1 D F BRRUDEO D @ HO®IGVH U
G HIR) f GX PDUV  UHO DIWKUWHRG WR/D O D GINWO D X D CA X oV W q@ W D
> @XXYQHQWPIWRRRURFHWGHEVFLYVHRXYWQHQIRWRIVWADYFKpDWOXWDS OL
GDQV OH GLVSRVLWLI GH SULVH HQ FKDUJH GX SDWLHQW

(QFRQFOX¥VQBEJLYVGWERYEE UR Q RALWAIFO D JPX& H U P H V& WPBIDVL WO XY UG
G U RBLAD O DjGXQ M p G D V8 URQ G-HFR Q W LRXX W RDX MW H W W DIQOWY L IS H XAM P E G
SULPHERUB VYV X UPILWR XOULAQ | HU® HMT X L SHRL J Q DQDVIBM F R Q W U IBLLO W F
JPpUHUH OLE ID® ®/RHOQXHHV SDEHG LD O RTUXMH UDUD X \8DRAWX FW X KDX{R/p GHF
X W L OGHR RWHYDR/L HRWP p @ H 8 U D W ISR \$1D X D 1 DI Y HFH WQ/RMV ERQRAD O [

H VMQG U LR Q D VWARUSHU R Q R VWDLGFP R 1OQ3U R Q RFRVRLIFF R Q G LOVLIR@HE R B\
DYRGHFDUDFWEVROW QFHAMHUBRW HQW L WG O b IR WEAD H ® B Q W |05 RIIUW
SRQGpUQPRQFWAERID/R X IQEBHW) RW D P PGHHDML QW E BFVH /@G HMR FDUDF
VXSSRUPWDHXIWS HV RED UDGFUIHIUD FSWOALHEWHE B XU R LVRQQD D@ AR MY
SR XWH QGHIW R X O DAIHRWO XLR Q | p ¥ QAW D F DVE WRIPKGSIR X U UQ GWE MWL W X [
GUDEDQGRQ GH OD SDUW GHV pTXLSHV VRLIJQDQWHV HW GH FHU

> @RV + *DQMRBRKDUBD'DQVRBHQBMHD QHADOWRQDFND\3HO OHIUBAOROWKD B BFRBLSGSWLR
WKH 2VXUSULVH® TXHVWLRQ WR LGHQWLI\ GLDO\VLY SDWLHQWV ZLWK KLJK PRUWDOLW
> @ 'DQLHOV /% ODLVHO $6 1DWULXUHWLFV SHSWLGHV - $P &R0OO &DUGLRO

> @ 6LRQWLYV *&0 7]RXODNL , ,RDQQLGLV -3% $Q HPSLULFDOHYDOXDWLRQ RI SUHGLF
> GRZQDU*ROGPDBLQWRQJOHVDNEGKLNDULZKHVXUSULYVH TIRKVMAIGR.GW DQUK H U L R XSVDONIL €D
VA\VWHPDWLF UHYLHZ DQG PHWD DQDO\VLV &0$- ( °

> @ YDQ /XPPHO (9 ,HWVZDDUG / =XLWKRIFKB XWD®LW\ KD @ KHOGHIES U-L V H. G K I VWE DRUQ
QHDULQJ WKH ODVW SKDVH RI OLIH" $ V\VVBIDPIDW DW WHYG.HZ D-X® PHWD DQDO\VLV

> @XFKL6WURXW\GBUW,DNMHUDQJ %HUQBFIKIGREBFKXXUB6FKRQEH %ORFN7XOVE\$VVRFLD'
(PHUJH@P\LQLBVY®Y VRHOERW W B DV:WWKFW X DA Q WRUW B PR QA0 GHEX GWF L WMRAIGHR V'S L¥B O H
2SHQ 6HS H

> @DOWRGLURYO GEDUSIDD UL Q@D PYQG HO ORLO O XFFURQW I3QYD $PDGRUBUH G L RIWMDRWY RYDIOW L
WHUPLQDOO\ LOO ZLWK FDQFHU 5HVXOWV RI DQ ,WDOLDQ SURVSHFWLYH PXOWLFHQWI
> @RULWDV XQRG,R%H& KL KBUTK KD O O LDURLIDHR Q\E HEFV F R UL QW HRAU X U Y BYBIG L R W/IHRUP LLQEIDGD
SDWLHQWYVY 6XSSRUW &DUH &DQFHU H

> @K LVWIISNDW RWQ% ([WHR®G HW H U P RMUQAIR F WRWR/JIQ R\BW Y U DLIJEHO W L DS WR'V S HFRWLR/BHW %'
OHG - H

> @XK6< &KRd6 6KLP< .LP<6 <HRR+ .LP' 3DUAS .LP6 6HR< .LP6+ .LP' &KRO( $KGF < &RQVWURD
QHZ REMHFWLYH SURJQRVWLF VFRUH IRU WHUPLQDOO\ LOO FDQFHU SDWLHQWV D PX
> @RUJHRIEVUXQGP6RODO &POXSARVIRRY *DQHP 'HQLV=LQJIJHUXKHO 9RMIR@DDLODRDBL\EL
"HOY® 6RXOLPBEDGLH /DFREUVKRUVYQHO\WRULQ OHWEKRAPPHO *DQJOH G $L O 0% EDHIQ HV
%RXUERKORKUWRQ 5LHBERXW L HUA6.D® VL Y% DXGR@P<+ %L]LISXJDURT (GHOLQH'X ) /HIHX¥BL
"HIXLBDBOHFORAPRWUHWHDRXGIOHUDP\5 )HUMF$UWLIQODRUEL®DRWMGDUG\ %HSYBOGHL

& 1DXGHL[ ( &RMRFDUDVX 2 OHWJHV -3 5LFKp & *DPHOLQ ( 'pQLHO /DJDGHF ' 0DUK
DSURRVWRR®SR S X O RVRIXR\QS D WVLUHHDWMHIE X UBEQHH U X Q GHIQWR EQEKHHBTA123$/ VWX EQ QQFF
-XO0

> @®HFRXUODBHPDQGEGEDWLHQWGSDWSESBERIRBWRQWPQXBW NMYXMAGHFYF3&0-' (Y DO XDWEBRRQ F
YLWDO HQJDJp j FRXUW WHUPH )LFKH UHSqUH6)$3 0DL

> @XWKWRGHWRVERPPHRPMWWQKY UXQMpGDVBURQRBWRQW PQXB W M X M GHIFX 8VQ W K GKHX L
GH SDUFRXUV GH VRLQV )pYULHU $FWXDOLVDWLRQ -DQYLHU

> @®KHUDGDGEKKRXURSKNERR@RBD OO LOMUKSI & UHFR P P H QUIHRGH ZIFRRWNOHY R IV H G D W ER@ O
FDUH 3DOOLDWLYH OHGLFLQH g

> @RFLPWpPEpPFRANWPGHFIGHVRL G OO LTHFRIFPDQ G DN ph R VR BRIXWIS UD W IGTHOHY p G D WSLORAO [

> @UHIRMDWKWHKJIQIWWHSXLY :DVKLQIJWBWKWHK JQISWWHSXLV 3DW L&KRUB 6 &R Q WDWROR VL |
$FVWHUPRGMWS XLV (QRVLIBSWISF@&DOLIRIHB)LY &RORURDGRR | Z8WH RO®HSXLV 'HD WKWK Q|
$FW& GHSXLV 2XW&DUIKBKRLEMM DZDHHSXLY OHGLBDAQ\LQIJRWKHHUPLQBFWMHZHUVIB\HS:

ODLQH 'HDWK ZLWK 'LIQLW\ $FW GHSXLV (OL]DEHWK :KLWHILHOG (QG RI /LIH 2
> @UW 7RXWHUVRR)DWEKDUSIHDXGURIHVVDRRPWEBO LV XIQPHCH® N D Q RO R B MMRUHI D Q
SDUWL F DS WH GMILXAVQR L RE U BXWH V SG IFADY LSIU L YHBIX/ H F GHHWQ | R U P DOABLRRIGAH U (J P19 SV p QOHRAD
GHGPURIJDWILRUHNMQIW pYXB O MREHVHFUHRXYOHQVHBE®BD IR FPROWRQFHUQBAWVRYABAXH D
FRQQDLVEBYRHHVV GRIQIHEHN RXHP E GHSHUVRGEFHEW D EO LV \RMR H DAL M IBHIV R XOX MSLH-U V RHX
UHO DWW HRIMV HWD W LY LDWHFH YW DEBRPM RXRUJDQLV,PHYPSRWHRSWR IHVVICRYQ B ®ph QWX W R O
SURIHVVLRQQHOV LQWHUYHQDQW GDQV OH V\VWgPH GH VDQWp



.QWURGXFWLRQ

'DQWX QG pEDBWNFRP S O K[BIXHVVEIHE BO D YXOWAR Q V F LYAIQLFHY QW M L E&IQHLH V V
SDHQVRYLVXUSUH® BRIV ¥MR O XB/LR@Y D W P)GH F DEQUK®U RLRK Y HDHKV
SDW L HQmVp/J L W GRIDW D D X&HF R Q V F L FVGRRIH[ W H Q YRIXE Q H\DR (i [W L Q FAR IQRAC

TXHVWLRYBRXHVWRBBRVEHMQYLVDIDHBOXWRXYHRWPEK QHRQWUHEDU
OuUDFFHIOWMBERYHROXWDLDRMBRPPEBURSROBARWLADHQV XADWW WRE@ DK HTNX T

O I& RQ V HILDOW L FEGHD 02 UG W®ip G H F LA@VL Q WED QA Y R GBHIDRQX O DL G HY L H
FRPPXQIJDJHGuDSDLVBREREDW2X ELHBRQV L GHXHOWBW H U PGIXFR GE H
GpRQWROIRS GID\QO/M R GEIHV D Q BHE O/ IRFMX | | LV D QXM HS H X TMX HTOX I/ R M\R Q
VWDWXW SURIHVVLRQQHO rWUH FRQWUDLQW j UpDOLVHU XQ DFV

2QpYRA®BODXHRQVFLEDREN UW DALLQHIDGH/RQXD Q p UD O IS RHW@WYO H
GRRUJIJDQE W p UL OH\WDMWERQ H \§R X U \DBQWS RVALIW MOTPW L | DHXRIQ FH U C
SDWRXWHWLWXDWHRREIY MUHP SORLHO DRE&E Q \MQ MUHAY P U BHV R LIOD U
O WD UJXPH®WIBDWNRDR M V V LIRRDAHHUEADACHAR @ V. H QIR WHKQ/WY HVPXHIQ !
OMDWRUMHG XVR LU DO RSRXUDENVWEPSDVFHWWHX P HQ WDWLLRXQN H U L
DXMR X WX@H}HV W L GDRHERRY. S FL I XDXAXHP HOWSUR IHV GHRDYWO X W {
TXHEuDX\WURM VVIVRWQFIG L UGD QPHF D VT X FH UWD EWMip G L F B)R[X U U DWH @\
DFWXHOPR@BOWRPPEHDFWHRRUGLQ D XUHND FFpqp UDHY RRX VRLQM
VRBWWRXMRX S p UDWNLHF HMP S p UDXALIVIY S D8 U L PDHXU H J DG)XG H V SE FOND
O L E HEUQWWRKD V F L SIIPF YR Q'BHHXOW/RY S H X@BH LN @ K D UFG L F DGR P
GHRQYLFVWHRYRQ QHVPIIZRW DP FHID WL VRHM QIDJIJHP ISQWR GXVHUPHQ
GU+LSSRFUDWH "

/HV X1 HWAS' D V QIO QB L D O H PR QTAXWID\BR H U R QLAWY IDRE@LUEY p F H V VIDQ W H |
SO XV LHKKIA/S W K L TRCHWH XQ/BU R Q WALHPWH. KD D LE KXW P LQ B R Q V F L KI\GFAHH

GUDX\WDQ@MRVR F L pPRIO/M U QSHVXOW{E\D IRB@RIXQYR XSO D 0 RQ BU R Q VELG U MW
GHOBRUDIW-0B pW D F K HEPG! QRO Bl X V VB IHPSD U I RIIRVE V H UNGHLE X WISD D L
XQHpQPOREXEULQBSIXIMDLD S S D U DWAQ M XK L TSRMSE\D O 16 p E DWW M MO
OUpPYRGXHWUR Q/ LDDXXW B XUDL Q i L FD B p G D V8 URQR BB RIQ W LSQOGH1 DD B WL Y H
PRXULU VXLFLGH DVVLVWp HW OpHXWKDQDVLH

*PQPDORJLH GH OD QRWILRQ GH FODXVH GH FRQVFLHQFH

/DQR/LEE ODXGHHR Q V F LIHGSWH | Lj LD QBJU RWU B/Q o TRLXGVW D E 8 D IGF ¥ p HQDHO H

ILJIXIRUPH O @6 P EDX F XOM[H W X 1 HIDEOMP H X O H FIRQW D BWDECHL X VO DIQVU R L

VLWXDWLRQV GLVWLQFWHYV

. /D SUHPLQUH HQ MXVTXpuj QRV MRXUV HOOH HVW UHFRQQ.

. /DVHFR GI&EMKI R X U @ DKRE MF VW BIIOBIHR EM H F &/ IiFFR@W FLERBW HU Y LF
QDWLRQDO



. /DCHUQLHWHYR & P HF H OLGHE X RBVIHQO/HU R GWO ' D Q BpO D RIHIGX MDQYLH
UH O DjVOLY, 8 XS U RGIHW p G H F H@\X [ L O LAIDA@IHRAEDX{ F XGQu H QAAXUDHL p W D Q
WHGKS UDW EHOWWRNG yKRQFREHWBWPIHIDF X OMWBOIVH QB EWXH @/ H |
ODNWp UL OjLYIDWFIBRQN UD FHHM@/ LY HODHFKHUVRKKREU\RQY R G\WMX H
FHV HI[WHQVLRQV SRUWHQW WRXMRXUV VXU OH PrPH FKDPS (

OrPH VL OH WHUPH QuDSSDUDLW SDV GDQV OHV WH[WHV LO D S
FKRGHQRP P ISDUF O DGHIR V F L HGHAMR SD'UR E M H FAVERQV F L &K\ My U q V
VLJQLI,IGDRMD VXIS O IMX U L @LBTLDVHH MY RXBW W L F X OF.I 0GB D@ M/L C& HW W H
FODX3HIRQVFLHQ®/HD ERUHG LV S R WL YW LIRGASTHEHLIDE HS U H \KWGHR H V X T KL
DFFRDMEH VS HY¥H S W L RBQ@RHEEOHD RLUHX @M D U LG MH[F H $ \WDMROQH SRV D Q
VXODHRRQQDLV GHRFWG W UMR U DG OL RXEKLORVRS WIRTQW KL TIXFHO D X V H
DXW REHUMLQ Y R KXHR Q BHGW Y RiLIDV. SH p Y DADHRLIUI H QG HALF R Q V F L VIQUF H
O M qJ GHG URLWMU L2RYBHI XG\R QFFR Q V L GTRXUUML|@D BLMSIY IL O dHI[HF H S W LIRW R #100
DSSDUDQRIMp J L V OGN MR QXHYW DWSYHW L | HTX piw H U PjL Q DRQHPVR W L | V
GH/ RLYRFDWMRBR QG L BHVRREM H U F LEHXGAR QGFp W H U PIMIRAP WBPR WH W
OHV FRQGLWLRQV

$ IRUBHPDQRPPIBUBRAKR VR p | LD @/HI W X DRMVWRRAO HD S S HOPED WX V
RQD MR OWRD O K IEXP R Q G&HG D X W R EDVWF O D XG/HF R @\ H QLFHW U RFRED{MUGVRID
QRP P pGiD QO/D R/AX O p, Ep Q p | LAFLRQN DWXU/S U H (DOOQHWAS D \G p W H U FAIQOYH
W H [RWBIHS O XHVO ©RIV V ¢GHE R U W pIY W USHH. GIVEYD X W BXQWIX U S U H QX BFOIWWQ
GHEHXJ[Op P HBWAH Q &/YHRE\S U RIPALIVOSD/EL P R QHHL O R XRUE W HDILRMBHO D R L
O N I R QBN DML W X DEWE R\Y U FB\HB BH PP HH & RQ VERQW L W X \I ¥ RYDRYGHIESE! p
FRPSURPHWWHQEW O D @FHULE HHWM KM XWILQDOH® HQPWL VOD WH KX
QULQVFSD®BMHWPAHO D)XGOHIRQVFLE®EFGAR QY H [ WRIBWEU D LMY HY RpULILH
OUDXWKBEWRE Y WHWXRRBWD Yj RMDJO DGH pJ L BH LY LjORKA | RELHAH | RYG H
UHWUDLW SXLVTXpLO IDXW ELHQ OH QRPPHU DLQVL

OrPHVIGHSXDWX&H DQWHWH[\WRBM ROGWHUPBH FODXHIRQV F LEQHH
UHW UGB R ¥IMX F X\H [@/H L VFOXD W10 H P H G Y&RIGGHD D DV X EO LIXBIR Q W QH
OHRGGHV D Q®YE O LV XHN Q/U LE KX QR X Y iYOIWW GROR GEHG pRQWR OR
PpGLFBARASR UGDIMM \GHU RW H [X\HA O D XGWHHR Q V F L I 8 WHR/IRVE L HHID AW
SOXPQYWD PBHLWR X MRXQR/PpH& uHUMD UBNLFOHG X FEHE LV SRYRDIPTKHO O H
TXH RLWMHRL UFR Q VVOIBREAWL @K Y WipQ X [P D O D GHR\LW/DH/ V X UpRHU I D V
G X UJHQIFHORCL PD Q T X H{UMDH.®H Y R& KWK P D QX IQWMpG H L@ U FBLHWVH | X VH Y
VRLORXAHVUDLVEOQRIHYVYVLROHODORYHIOEEHNM D BHY P LV V LRXRDWR UV
HQD Y H UDAEDM MHW U D Q V POHXR p\GHHFE @V L JSIpB H O XQ HAMQ | R U P DXWY. RO/
SR XU VG HWRIL @Y pD I E®YQHF ODYOHARQVFLHREHU P ©BIU D FWIWOHP HQ W L
'"HS X LIPH VU W GX@ RGBHOBD QWX EOL DXSHO D BHF O D X&/HFRQV FL B Q Wi H
TXHVWLRQQ@BRPHQW DDNXG HO 1p Y R GX-WBLLROQN LA XGHLVF DRIDH.\ X V & HO D
GpILQLWLRQ GHV GURLWY GHV SDWLHQWV /HV UpSRQVHV RQW p



. (Q OKMRQVHRW L FEGD 02 UGH®P GHFLQYV20 UD SSEHK KD B O D XG/HH
FRQVFLHQ@RHD XU JH GRXWIR pGHFOG URSLMYH | X OHL D O L \ADWMIDRV@ H
PpGLFDPRXU\WRYWRSDYP LD LVX H\OW L PHRQWW D HBM RSBRE@YLFWLRC
SURIHVVLRQQHOOHY SHUVRQQHOOHV RX pWKLTXHV

. (Q OuREVHUG BB W HY Y FEDLAWR QX L GIR Q VDFOPHVWE RED L W V
UHOLH@WDEOLVYXPGERAND QWD B O DXOHIR Q V F L W QLFHV FARJD QOULL W
OLEHUWpP GH FRQVFLHQFH GH WRXW rWUH HW FRQVWLWXDLW

. (Q ORGWGpEDS\DW OHPHEWQ E H H@IDQY\R GHHI/EIRR QR Q HEGAHV L
OupYHQ\EXDOLSIPREX W XORQ IV p G D VELURQ R & &R Q W IMOOVH XGubDRq V
F R Q GFHLUAV 05 §X/W pWR X K DT WHA WWSAUHD W B KX ME/pHQ pll HE L X € B D XG/HH
FRQVFLMOPFEHLXKBHOMPuD YOLYWWP HW HOIE120 FRQVLG TN PRPP@XLOLEUF
D Y DAWWY U R B PO M/ H [BVHW B XDV p G D V¥ RRYQV LAY H Q@D Q p FH V VOR U H
FODXVH VSpFLILTXH

. GDQUHADGGMKNGURLON, 93 SRV VL EHIK®$UH \G\HE R QRO XG/H
FRQVFLWOFHL I UHXYHBIXBWE DW& &1 (FRQVLGXWHFOD XGHFRQVFLHQF K
VR X O L D@OLIQN X OOHDIY B WGEIL FIDXOU H S U p VOIIQ WHW X tHFR QV p T X HQF H
UHVWDLW IDYRUDEOH DX PDLQWLHQ GH OD FODXVH GH FRQVF

S OR&1(GDQMRDRYLY UHFRPPD@GBGHEpSpQ D O IGHD MWOLIREWIL Y H
PRXULHORpPGHMH@®KD UG ¥ DW HBHWXWBHRIHVVLRWQB®NWUWLFLSD
i OBURGE X IR OO p BOOLVNEHIDM | L6 XE UV S R& HVOLD XG/HF R Q V F L HHQAFCH
OuDFFRP 5 BHQRV VL BLUXREE L J GWILpR QOB D W | BKQSW D W VKIVHF® S W L E
GH GRQQHU VXLWH j OD GHPDQGH GX SDWLHQW

« "HX[MRXDSUQqWH:120 VuDX\® QWX BHPrPHUDSSRHB/QGBIORTUXHO HV
PpGHFISXV VWEIR p | L VIGIMW KD QDNQ B L't WG S p Q D OG V)@ B D XG/HH
FRQVFLHQFH j OpLQVWDU GH FHOOH TXL H[LVWH SRXU Op,9*

3RXU UpVXPHU OHV GHX[ GLVSRVLWLIV GH FODXVH GH FRQVFLH

. *PQPUDRQWURGXILPEHD DUPJOHP HEWPY UBHIQHAD V HEPHOUHD F VPP GILW P O H
$SUWLFOH &'

« 6SPFLILT®MW URGXIB\CHDEN O DWE R QRRQHV W LW X W L IRGIQUHFARMVFEHRIQ W |
VLWXDWLRQV GpILQLHYVY GDQV OH &63 DUWLFOH &' ,9* VW

/D FODXVH GH FRQVFLHQFH HW OHV GpEDWYV DFWXHOV VXU OD IL

3HXWFRQVLGPXI®WpY R GHELLRG R ¥ R\Q EN/UQIM @WY L H\W R W D P OHIQWG H
DFW | YHR X UARIL Y B@W | L ELFHHWROHD XG/HEFRQVFLH @ PKKUDGWWL® LOL W X G
SRVVLEQWYBH W XBWLRGHO U, $"0 up YR GXO\OLRIRODL QK L'H/DSUHPLqUH
VLPLOISWXGHBRUWNKODDXWHArPHGXGPEDWGpEDWWXMODLGHYLHVW
VR F L pHWIMG RWXHO BR H[ LV WEHHE A ME R U D OGIVX@HD L Y HVORF L B DI T X$BIO D

W R O p UDXQWF XHHOYO B H F R QUGHO H GIHQ MWL Q B L P MFWT X SHUPEWFRPSUHQG U F
SRXUTKK@L OHEpSXWRWWLOGHWUHY ©® DY RUWRBHADMWSIMG R WAL
G pSp QD O IG\HD WOLYRRQU B MPRIRS MY H WWARHD p LPDXQVPHR © OWY HFDD U D G\D GIvH
PrPHWHPSXHRXQUSUDWLBH MRBWYPSREpD FRWW DR Q VF L .G MHN H
FODXVH HVW DSSDUXH FRPPH XQH FRQWUHSDUWLH RIITHUWH DX]
G U XGURAMOHD DHPPIB HFKRLRXQR QSR X UV WMIVURYVVHN@WR OGD¥RP P H
EHDXFRXS OH SHQVHQW OH GURLW j GLVSRVHU GH VRQ FRUSV



& LH B WD EH WO XNKHO D RFLPRPID QAUERH[LVWHBHEHX{RUDSBVIRLYV
FRQWUDG SFAMRWBR VX04& 120 DY DLLAMB RMR5 U p D P EXX@HHR U P X O D'W DROQ L
JD U D Q Wi WSG FRXWK X PIDG @ ARPPHQFHB HOEM® /HS UL Q BIHSHV SGIIF W
OFLHWR @GR VGHD 0 R@R O H QBB L V CDWDRX\EF H O XQ uFLQ Y LOADIW WX L Q
SULQFHSIRP S U RP B QWG LOASIHE D ABIXF R Q WOHWW ISQ RHUWSURM VVLE® QH
VDQWHFRPSURPRYVWDMALR E O LRRDWIGHDp S R QGAQE p W U KBHWH P P HI/W
OULQWHUGLW PRUDO GH SRUWHU DWWHLQWH j OD YLH

'DQVOHE pE MWW XK@ DLGHYLHQHVRPPHV QRDX\E D QFVHWRVAHG L II1LFXIDW p
FRH[LVWEHO A K] R U D OB VX\QRIF LBDWT X$BIO D R O L GHW DWW HYULQVL JVE HW
SDWLHQWYV HQ ILQ GH YLH HW OuDXWUH LQWLPH IRQGpH VXU OH
HWXSURIHVVGRQQH®O DX H V VEXRIQV SE XSW E KW BHV 1L P SRMD LWS DOD
UpDOL\GCHNLR®HO®H SRUSMHIG pSp QD O IGHD WHORYDKL. XIO D X H V VBLR Q
GpSDVVHGHQWQWE WE&UWR S ROHRAXANGHANG p E B WL Q W EHMQ MEIXQM H
YUDGHP HQWLRRFQ p W BRORL. QOVX VYR Q GD P H @ WIDOW 05 p S p Q D O LG/HOW L R*Q
OHPSREXHVIVQOR X BRIAH TN &1 (HW120RQFMRQV L EHWR/INVT KIKD QR DW X U H
GHOED/UWHp D O DV ®HF WL PR X UM X V WALH MBOM XOMH R Q V F LY L | LSDXE-R Q W U H
FRPPHQKMUBHWX)XQW H[TWHY D O IX®HH Y R O XMQRQ U R QAR X Y HDURILMB/D QO/H
PrPHWHP BQHQ G B@RW V LEBDIHS D FA.RY pV R X V W'UDH\UKD L VB 0F\G p H P E ® @i
|UDJL O LO/HP WQLARXQY HEOLX/ SIR & p WFjR Q W HVX\DpD L V VHHQ\Y HVWW B WHIQ RQDVVH
SULPHU OpRUGUH PRUDO DYDQW OuRUGUH MXULGLTXH GDQV OD

(QUpPGLIHSWLQHWR QI [FHSWARQYHP rPHWH[WQHHVVBIHQHQYLWDW
LPPpGLDM@ERQW HOMHHBAWHBULQFLSXIW TXB RAUDGUBXWHD @ BEDWLHQV
TXuDXPRIHVVLRRQUEOTEGH VOUBHO X\W L JP D\’ HOFKALY HX LY B ORRGURLW

O uD REFHH OTOLN R X K DIDW BIHO RARIG U R LWUVRXVWURBRPRHIW W FRXYRLU
FRQVWXQH U I® DS IRQVFHI HY XVP p G H F GGWp V R XGRRIQ I'CRLKAD F ¥ Q D GQ Wj

XQBpJGDWGRYHODWDRQWMQW SYBFMVENVAGERVVLE OHYMRQBWHR Y LR G
GHYLR O HRXGHED Q G FEGI WWW B L@NMB I J U D G BI WHMRDQD H PSHUW H € RIGIF H UQHD\D W
UHODWXRIQMHY T XL SEHMW RLGLRQSHXWHWVRXVWUBHWAWHRPPHEOMXW RQ
J D U D RQWiLID OG MOpF BXW RYDXD ¥EG LV S HQ WDNHLRERHIS H QGO HV SR LWL |
IDLUH YDORLU XQ GHRLYW BW HNWUTRPBEOH[H HW DXVVL WUQV SRC



&RQFOXVLRQ

&RPPHGQRXUBIFR\Q VW XGRS U R'P (Y Ok 120 QpuD YDDLWR X K DAV p
FODXG/HFRQVFLMOFFLILGXGYH DG GHO IV p G D VBLURRQ R € &R Q W L, @IX¥D L W
FRQVLGXB®uUp T X LDO/CRMKY U R GV p G D F &/XVRIQ[ W\ 6 LV S RVURVER V p
3RXUVEREYOBRTX¥XHUWBURM VV LR VO EKR T X DSRHXDW p G D VBIURQR Q G H
HWR QW LXIXSH D W IGTPIEK L BBl H X W K DAV X Y DELHS@WY L FHASDHW DY B Q R/L U
OBXIYB HFRQWHQFHOpUBBEZHEI LS UBNE'0 6LR R QIGROQ Hp Y R GXOMLRIQ
DFWXHOGKWDMNGH RQVFLMEOFFL I LSTHOHWr RQMHE T X HF HV R IXVQ H D U D GBML H
FRQFRH@HP HV XU H uH[LWWHD WX QU L V T&H. Q W U RGROLYHIDQKD F W A@ UY D Q W
UHQGDQW OH FRQVHQVXV LPSRVVLEOH "

&UHYWRQ HQOM p U L WHIDEMDBHK X U T@ FSID & L D ® RTKHL IOV & pINKQ F O D YOWHH
FRQVF L BJFH B WX 1 HOCEMG D S B PO/ p E DWW X H\WUT X FHUWDRQ®/p M j
UHFREGDEWDGGH UpGDVBURORBRQ W L3GRXH THOR. I BIORAEL V S RTVXIW L |
W R X MiRWMoLOW HUX Q BUD WE T X FIR QD KAJLEAGND I L H\W WLIQR GOFG.D GOV p ED W
GHODL@GHYLHFRPPHM QM RXY HE@ AL | GRXVEI D XWSP FL I T HR U FGHHF D V
SDUW L FRQ@HA WANR SWX YR X U TR RAD D O MKW T XERDEND D p | O HHMRKGE L U H

T X pIIDX G WBIHLAW  MARMHWP H W \B O BT \LD X Q FO D X&/MFRQVFLHQWH RS D
VSpF LI L&THKGIO®IHF HV X V \8 DR K5 O YO\KY XG HO P R U DEDRHAOXOAD OKHX UH X@BPH Q
SPULRG#MHSESLFAHWOEB UFKHV SR Q WIEIBADN HP SR Qp® HW DR ¥ H
YXGHNQMEBRIXUTXKRVO URRSSUQBHLQBISBODGHIRQVF LWRFFH ILTXH
RQHP B Y8 UHPS O I p E D WF H®/U R IOW , $*WR QQ W WRIGRIFQOR R Q VW L W X W |
“H QH VXLV SDV VEUH TXH QRWUH GpEDW DFWXHO VXU OD ILQ GF



/DTXVWGRIDL G H LIRD O I@B RIR Wjp®ip X Q D GLHO L BApYV H RO IHR@D O B @
UDSLGHFHQWR E3VHA WL W LHVGHHIE H P D Q @8 p W@ HWp Y L VI RIR Q VE R ¥ WAH
PRGLILFDMV)LR QXU OHYR XY XE URDWNQ S\ O D R GX IpYULHUQ!
VDW LW RRMRXWYE D U &HOHY R F L pWDpQ o PIDVAHIU@A p FR Q Q D L WARDXDALIS Q @
&HQWDWLROBHFRLEDOO HENHDPLQH 9LH@RFWREUK @WHRQVOGHD WLV V
SDUOH P H®WWLY DWBGHWIE RID RFALX IpYULHUTXERQVLGXBH pH QNHHUD OW
GULQIRMWVBHVHQVLESRKRHUXDLBRQQDOWMBAO D H\V /p YIS WEWMN R XO\R
FRQFLWR\HQV SDWLHQWV RX QRQ SURIHVVLRQQHOV RX DFFR

$ SURSRVY GHV GLVVHQVLRQV

2 QS H XD O K H X U H XI\DHL B HIR QW W DRV HW/p S R QjVAHAMINX H V VELHB QL G HY LYAR QWU
VRXYHGMWRORVYDXRRWORW L FPHDMLER @WF ¥XQ P 8 H H XU Y H Q GQ [T M HWD R\
OBULPDXRWIYR@\RKOWHTEXDRRHODLE HRUGHDI BLIQEWPWDHYNQ G
X QG U RSIHAWR X DLORTUNO B L J QY WQR IV H U PHR/HG HO D RHY WU p V H DYXpW D QRD L
V HS H XG\WD QOVHQ L \8 pWR L S O O L B @/LE W WHD/XW WU L V WADXGECHLSVROV W X PFHYX V
i WISG LW RKQ UD Y RIQY BIIOW H /REP RLQVILFLHOREGBMQRFL DWERQ
OBURPWXULKMFRQQDHW SHERVLGHINp P D UBRID O LOKYH YD LTV I R XAH
TXDIRXKDLWKX@WWRIMW @ HYV VR F L DTWIRE W Q GHIRQAS UR P R \8 HV® L
SD O O LHRQWING FRHPE@W HDHW B@ KV V 13Q OH P H 9 @R HO B Rilp S RjQGP D MR
GHVYLWXD®HRGWHYLHDQWHFRQQDNM[WU MWW HQFWX D \WHR @PH QR U L WD
LQGPQLDEPRSE RMIRXWHV T X HDAORALM HYDW D W L VVWDHE RDIH UW B D QD GH
QRWDPPHQW SRXU OHV SDWLHQWY DWWHLQWY GH VFOpURVH C
/HGpENMWHREW F XpUBLO H PjHQWD YOHWM N Q G D @FHEID G L VW L Q I¥XHHY WVED® R L F
DVVLE Wp CCOHO UHXWKBRPRBHDIOMRPLERQV X AWNWRB@BD W K L&TRXIH T X
UpVXFHQRW LFRODOWMW HUPG D IDFAVL PR X ELTKUpY XOMHRPEUMRL J Q DL@R\
VHXOHPOIEWY W L GIFMWERES HXQ RW LIRQWD M H SRKOHVR L J Q DIDXMAL \G HO|
UHVSRQ VIDEEMRALP E @HPBQMX W K B Q CNVQFHROWH. G p R XX QLRIX Y HEXSLWD
DFW L YPR X UQKIVQ W H U WRIBHDXAR W L G HOIHDR P W LGHRIQDWA H V V R QFFHHH WD Y HXR(
GpYRXHFPDQMWP B® QFR QEVHAMEDGANDY QQpIPW OJGHPR\HQG/p I LFLIS® AL
OpHVVRAIPHSE HDH X UR I H VW@ LESAHWL Y HOPHRVD @ D G HAVU D YOHID'E W/IR L DXL
SDU GpILQLWLRQ >2@ YLVH j OD SUpVHUYDWLRQ GH VRQ REMH
&HHQWLBHOQQFRPSUpPKRQBMEREYD YHXVVEBR@BHORPEUMRLJIQ BIQWY/Q I |
SDOB p FD ODXHY © Y HH@WOURD Q T XGHP R\ H QW\Y R W D P FHH)Y WU FSHWR LN O O |
RXGHPLVHQXYUEBHO N pGDYSIURIRB®R QW DQERPLFHABONRUGHSUpPFLS
GD QW p Y L V& RQDHRGER QR/QV D MW p H Q OHHS BAH Q F REIGIH L Q HIP SIRAL THOKHAGH
FRQQDLVVDQFH j OD IRLV GH OD SDUW GX SXEOLF TXH GH IRUF



2 Q S HXG\R QIFY D Q AHDUQIYM R YWCHER O p P L TXHD H®H XF D P S@ HS U H Q Q8-DQA\Q

FRP SQ/MHD/UJ X P HSRXV \W Q @/\W Q GEOHD 6 MRAS/S R V DEDABH V L W X DWSLORFQ VLW H !
VLQJIXOBd @QNAHUW B b QYUK HO tH X WK QEDNVERQ Q D VRXN GS®W W U D Y D
H[WUrPH BSH QMG p O LEBWR L JQ DEWRP SD J@BDHDW L M 8 VDH XIUQuD X W U H
QUDGPHSDWKGVB ULNG& KDUGHV\PSW{RHWRUGHEHP D Q G HMXW K DELDNV
GLVSDUBDQMIMDMR GHND OB HPDQGHP RX UWWR K\WG p QR Q a®IPML GL VD (
K\S R F UG MLHHJ W CBLUQLNAHQV K D UMY H U D GHHGIW W K D Q® V. DHW BHIVXQ HS LV H Q)
SD@®XQRP$OPRS SRVMPWORIGN VEKVR LD O O QBSMIURY. Y SR@pFHVVDLUH!
OB UD L@MY KL P I XHD H/ R X K D L B/IH® DL WWOHHXSUMR F KHHWS H UV R @ QBN | X VAHQ W
TXUYRVBMYHOQED QGRBQMXWM O MRUHVRLGW RQ I BHIW R L J Q DEDAWQ

SURF H\BWHXP/G D VB URQRDWRIQ W DRXNT B BF SW H Q BV H P $I\WWH ®DP HVHO O H \
QWRWOXRQVFLHPDMRPHQVJWPDQD G HBG R XWIHFW p DRIOHH KR UB W

VR XKD L\WHQMWTXEBHRRUWYWHU YILMKHRXE HXW LB WHUFRPPHOBHPDQGF
G U HXW K @BV URVDR QM IDOWRVKE H P r P H V. Q G L YILISRHVS O Bl G\D V8 URQR Q G
HWR QW IMXOVH XGDPq¥Q SR XU DD QW Iu XK WPR P P I§ 1 XODX W LCH. M B 1D L \S/OK V
H[KDXVBMYHSURFROHWQFRBEWISR VDEHOYH H U D XW R Q | L WHEKD H XIQBIW
ORQJXH DFFXPXODWLRQ GULQFRPSUpKHQVLRQV GH SDUW HW Gu

(QILRGHXRBSRDKE H XD B VI X I©® U R F L pWDpQ o LAWY PO WSO BV pRFFE X S
i FRXUW WHUPH SDU OH SRXYRLU GuUDFKDW HW j ORQJ WHUPH SE
REVH GV L O®BIGOMR Q G DEME H Q WLIDMY L REQHDB@R L GW O O LHOW/HO PL QH 9L H
GURFWREUMH OH/W W HEHAHI D Q 0\WDR YWR X U @ pIHDYW R OD JH FBHQ WR X 1 IUD Q|
HW OD SUR[LPLWp DYHF OHXUV SURFKHV © HW TXH "~ OuDQWLFLS
UpSDQ@&XIHXW tIVX\B GPHWWHBXHVVEHQ GH LFHUWHXFISDEHLQFLS
DIJLWH XQH PLQRULWpP GH SHUVRQQHV HW QH UpFODPH SDV QpF}
$ FRW U DUWR & KDHY R O L GA LHQVGSMHD B & 1 (G D QOW L RPHIG W/ R Q Y LY
RQHHXWLDHEVW U BHAHRIOW X DRH R B VURIAD D R/IH P EIOGIR S p UDRMPHD 1 D
GUDLOOHXUV UHWHQX OD OLVVLRQ 3DUOHPHQWDLUH

SRXU XQH UpFRQFLOLDWLRQ 2

1HSRXOULW S HG R Q QOHWH P SWG p | L Q HIUX RRLGS D U'OGL.O I X H V WALVRRQ HRH O O +
GUXORUWRLGIDHBHFL UV R@ QFBPF LV IHADWH QERLRGSD\SDDSDLOHVY
VXVFHSWLELOLWpPV IDLUH DWWHQWLRQ DX[ WHUPHV TXH OpRQ |
1HSR X U U S0V HE® Q @MHAUHSAG FHG p | LRHTX 0 u R B X W O p L QO/MYRRE USI X[V X L
VHVR W QFKEWHSURE O @R VW L @ DWMURKF DEM LMW KXW KD @Y HM UD LW
SDVUHV@BQVS pEFWOHARQVpTXHQB BHMFR YRIPWEG Qr QP BIO L J HDREXOUH W
VRLIQDQWYV "
1IHSRXUUDSWWRIY LV BDHE)P Sp QD O LW MWK SR Q I pJD O L \FHIWLERIOSD D H
PrPH VHQV GDQV XQ SURMHW GH VRFLpWp "

1HSR X U U DS DWW R © OXJ@WH YU R X SSHW U DIYQE PS H Q & R VIBAVX WGHHD @ $IV V H P E C
IDWLRGBGHRIHVVLEB/@HBHIE HVUHSUpVHQ WIRRF Y SO FQIGQ VFXW
GUDPpQDJHYHQWEHI@ RSO X WXW H'S HU VR PQ BN RV H Q &/HUS DOVN U
VRXIITUDQFHV GH OHXU H[SPULHQFH GRXORXUHXVH "

1HSRXULW SOQ¥ HERQ QMW HP SV X QiH IO H BLRRI R @ ®SID L V WD QW[ L J H Q&FHH
FDOHQSRQ HWRIXTGHF WFRDWIMDH P S YD D p | O HFIRFO® H FOVLpYFHKGHOK@HR F L gAMb
QRWDPPHQW VXU XQH TXHVWLRQ TXL LQWpPpUHVVH ILQDOHPHQW



1HSR X U U DSLDAG RYOH O RSEBBIWR F p GYORAY F X U IHVQAHRTUXHF H O D KIVp WP G R S W
FHUW B DQW\ D QO J D COLMPXQ\DKY HME R GPWM U W DHY'V R UWGE W @ B Q WINDANL V V/ F
SURJUNWWAMP ODUJLV\GHPHROMGIN HF R XWRM B U R S R X Q@ WD O X DBWHKRIDT
FDV D SRVWHULRUL SDU XQ FRPLWp LQGpSHQGDQW "

1HSR X U U DSLDA RER VMY WIP\W L T X HR €@ BYWD O X DBWHALKREDT B H P D QGSpHH X W K 30
XQPT XL SHY RVSD O O HURL HIX[Q F RYG p M REDANQ M Q LGWI R LN O O 5 R WY IVO
OHRRW GIND I H P D QH5V@ HW U\ 9B D ¥ F K p D  RVXHUQ V X U iHY D @ BHHW V L V & BO.
GHPDQGIOW IEQ V S RIH.WPLH VB \WUHIF\WELHIEORLQJQ pIHVE O XYB RPEGHS HP D Q &
LP SRV HIHDLAW® 1 e &/HP RUHWD HG/L V' S D U R\IRMD S K ISTRAEN U P H YWY DIFH@YT X L W
VX0 pHQVHER®HU U IQDRLLIRHDI®U R F p GHEH P D QG fiH X W K D&XD®W HBL V S |
SHUPHVWWVBEWLSYHQEREVFLHGHN WD RQYQ ISV p D CAMF Bl W L W X T
FRPSOH[HV

$XOHXGHOpJL I pUHSBR X UUDSDW RQIDKFRPLVEpY WKQRKEXE KD UGHL Q V \@
GRVVHWBHDLGHSURSR YV MDIERQWX DWLIHRQD SIDZS VO Mp M X Y D O K RDVDL
GH/ RLSNMO O EDW DYALS O X U XQRR\PLG\Wip W KRLYTRFHD W DR QP S D URWILOHO/BW pl p
GUXQH QHXWUDOLWp "

1IHGHYUDILSD\BOQ QMQBEHUV S HWWQ Y RIO RIDLYTLXMD HNRDp T X H QMK RY R F L p
I X W XVU&ADPFKp D@XYLBX DLQH LFKRL'V2ZHGHY UDEWp RO L HR%V Hs p UR X
GHV DFWHV GH SURYRFDWLRQ GH OD PRUW "
&RPPHORXUBMAFRP SDOGWNRIL JQ D RGD/QN AK D P ESUH V HRXB H R O FO@LHH
G D QU/UD>ONMDEU RRPPHQ®P HWWD MR YXONHU | L FGOOMW D YRR &/ LEHWRL JQ
G D QR WSWH\D B LR O QK YBIGH R F p GORIPHP E P D G P HMRX V@D U \f MHI/D YOHLU
GHODX3HIR Y HQFHIG R RWS D Y O RSHQ VHWH @ L HXB L pN \8 R QG-HV HG R WG-H
PR\H QSR XQHMU p H3D QX/QF R Q W HR[MDHH 'R \H QR/FW U D\ W R L GYD O O IVIRVQBADY
LQVXIIL'VDIDWW R EG W Q RQH U B QA p D OIDE®LIH S H § R BB HAH VR O X))
JOREDOHV
OrPHVSR¥XWHWUWBRRARGLILFOMYDRMSUpVHRE B M DLW QWK H V WAL RDAL
SDOXURLVHN XY USRXUUBURY RTXPIRIX Y HDXH VW L R Q QHHBHQY W D' § VDR
SURS RVQp p Y D O XD WW RIRDTGHD D RR.XG HQ R X Y HOWRIRH G 8D IBY U L RFGRHP P
SRXUD RBLHE LR pW KL/ XK D LT IFERXSU R O RQBHEDWMHG REWYHVVSOBULQ|
HWDUFNHSURWT X H PIHIDWU Y R X MEX YUYV D W LMARBIIFWDVQLQ | O X 16 Q FFED O H G
SOXV DX VHUYLFH GH OD SROLWLTXH TXH GH OD VRFLpWp "

> @ /RL 1f GX DYULO UHODWLYH DX[ GURLWY GHV PDODGHV HW j OD ILQ
> @XOWEDVEPXMRQGHIHHFWXY SHUVRQQHWHPDQE¥HQWDMW L EGIVE LD O O HIBMD DL G HY L 1R ¢
FRQVWEHQH LURQ/D Y HIXWA[Q VG\HE RH P F D GO DL@W LHQU D Q P LWH X O HP H QW1 H V W E B HLQWR UHPW (
SUDWYRXHP HGW UV RDQH F R Q QDA L Q F& EEHDW HH S O XO/H)W D Q oR@X/Q AH U WD o W H FjHOIDERIU G M X \
DYHEBURIHVV GROIGMSU p 1 q U MG P ESEDQ D MBEQE UR FKIMUPHSH UV R QRE N 1 FSOW Q FRDH W [ L VS\D
DLOOHXUV XQH WHQGDQFH j UHSRXVVHU OD GLVFXVVLRQ VXU OD ILQ GH YLH FDW O
> @LVVICRQY DO XDHYDREX IpYULHUFUpDEHYR XY HOM RH QWM Y HEKMWRFDOD GIMMHESHUVR QIQH @ HY LG L
&ODH\V /HRQHWWL GRQW OHV SRLQWV VXLYDQWY VHUYLURQW GuDUJXPHQWV DX S
/IDFDWRJUBSIKRHL O O O HYBD UV XPBIGH G LV S D WIHWWAM. W R GIpS O H WWRHE LV SR VD 6Q WQ GWMPR/L
SDOOLIDWLIARPSWH GXDppY R GXOVERMR J U DISKLG0 DLIBWHA G L V'S H Q MIREQOMLj QGHYUH O RPSCBVHML Y H
OHV VRLQV SDOOLDWLIV

/HS UL Q FLRSO\OWQEIXI DL OB L V V HR/@\H OGLUH FRWWUY D P © B UD WG HXBIp G D VBURQRAWRQWPQXB W
MXVTXuDX GpFqV

/HWDY D GFOBLVVPRQ@W U X®WEDGMMNULGQVNWELNMPRIODH\V /HB @SQEW RU D QREIHV R G HWIpW X DG
ILGHY LHWX HG D QO/S O X S®RID \O HR/D O D ®HHY' H P D Q GSHOQMWP R X WLRJU V TWRIGWW\F KD U W FFR P S D BQ
PDQLqUH DGpTXDWH

> @ /IRXLV $QGUp 5LFKDUG 30DLGR\HU SRXU XQH PRUW GLJQH /HV UDLVRQV GH QRYV
Ou8QLYHUVLWp /DYDO

> @YLV 4XHVWpREY TUHHYD WK [P H W X DBHIR@®HY L HD X WR Q RWIRHD L G &R P MEFRDQ V X VD DMW R [DEVOK L T
VHSWHPEUH



&&1 (
s YV X &&1 (4 XHWRQV pWITXHV UIHDMYHV DX VIV XDWRQV GH 11Q GH YIH

DXWRORP 1H HWROGDUW
&RP P XQTXp GH SWHVWH GH Gb YLV GX &&1(

&( 6(
-5 DSSRUAGH @ & ROYHQWRQ & MR\ HOOH VXUD 1O GH YIH
[ DV QWgVH GX IDSSRUNLODOGH @ & ROYHMRQ & MR HOOH VXUD |1Q GH YIH
' pPFOUDMRO GH O (P P DOXHOO0 DFWRQ 3 bMIGHQWGH @ 5 pSXEQTXH FROFHODOWBY
FROFOMRQV GH @ & RQYHOWRQ FIMR HOOH VXU IIQGHYIH | SDUV®I  DYUO

&RP P MMRQ GHV $ 11 DILHV 6 RFLDGBNV
SDSSRUWWGIQRWP DARQ GpSRVp SDU @ &RP P WIRQ GHV $I1IDULHY 6 RFIDBNV HC
FRQFOVIRQ GHV WDYDX[ GKH P IWIRQ GIQRWP DWRQ VXU @ YDXDWRQ GH @ ®&L Qf

GX__ IpYUHU FUb DWGH QRXYHDX[ GURIW HQ IDYHXUGHV P DOGHY HAWGHY
SHYRQOHV HO 11Q GH YIH

&163)9

' REXP HWGX &163) 9 QIR HMHQWIX[  SRXU®GI GhEDWL DWRQDOVXUD ) 1O GH91H
$7/$6 &163) 9 GV VRIQV SDADWYV HWGH D [1Q GH YIHHQ ) DQFH




& H WAQHW K DWAVIPR RU G RMENHU p OK WQ KK D UGBPLVVIER Q
O (5(3/ DYHF O DL'88LUDXOPLMWIPLqUH FRRUGLQDWUL

/ILVVGHHWHPEUBXJUR X SHIW U D YXIGDML G HY LI X& RQ V H L ¢
G 2ULHQWDWLRQ GH O (5(3/

'U 7KLHMDQ | D LUV LKER. WKL WD BEOHSIEUS Q J HAHW YG A H
SQHXPRORJLH FDQFpURORJLH HW VRLQV SDOOL

JUDQORANMEB OHUBIRDEKYV YV XU LBW B U P DFFQ HQ IHWKIHQ W p
SXEOISTHH HGH MNWQWIHHPEWGHK 1('6 HWLFH SUp\GHS H (
Ou$SVVRFLDWLRQ eWKLTXH +DQGLFDS HW 6RFLp

ODJD®RXWHLIDVONGHEF R Q Ip UHKGHRISWLB® LY HWBW W
0ODQV

-HDQ /RXKWPLQHPEUH GH Op8QLYHUVLWpPp GX 7HP

0DJD@DHJLRQ QINDPK RO R IX®IL P D W Q VFHDpQNWFKIL X
5pVLGHQFHY 6DLQW $OH[DQGUH j ORUWDJQH VXI

.DURO®RH OOW. UP UHWH R Q GDIE@RK B W K L & MM K {S LW
GH &KROHW & $ 5 (



